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Minimum Quoted Prices at New 
York, unless otherwise specified 


WHOLESALE QUOTATIONS OF COMMODITIES 


Correctea each 
week to Friday 





Last 


ARTICLE Year 


| 


This 
Week 


Last 


ARTICLE Year 


This Last 
Week 


ARTICLE Year 





Apples: © 2.75 2.50 
baucy gi é 00 


BEANS: Pea, choice....100 1b 
Red kidney, choice....‘* ‘“- 
White kiduey, cnoice.. 


BUILDING MATERIAL: 
Brick, N. ¥.. ~. 
Portland Cement, N. Y., 

loads, deliv ered. 
Chicago. carloads....,..-+ 
Philadelphia, carloads. 

Lath Eastern spruce 
Lime. hyd.. masons, N. Y.. 
Shingles, Cyp. Pr. No. 1. .1000 
Red Cedar, Clear, rail gis 


BURLAP, 10%-o0z. 40-in.. 
s-oz, 40-in 


os 


«bbl 


COAL: f.0.b. 
Bituminous: 
Navy Standard 
High Volatite, Steam......° 
Anthracite, Company: 


| oDgDGD TD 


COFFEE, No. 7 Rio 
ow Santos No. 4 

COTTON GOODS: 

Brown sheetings, standard. .yd 
Wide sheetings, 10-4 : 
Bieached snectings, stand..." 
Medium 

Brown sheetings, 4 

Standard pri 

Brown drills, standard 

Staple ginghams.. 

Print cloths, 45 4-in, 

Hose belting, duck 

DAIRY: 

Buiter, creamerv extra 
Cheese, N. Y., fancy... 

Eggs, nearby, fancy.. 

Fresh, gathered, ex, firsts... " 
DRIED FRUITS: 

Apples, evaporated, fancy... 


Apricots, 
Citron, imported, 56-lb. box 
Currants, cleaned, 50- lb. box *‘ 
Lemon Peel, . 
Orange Peel, 
Veaches, Cal, standard ‘ 
Prunes, Cal, 40-50, 25-lb box * 
DRUGS AND CHEMICALS: 
Acetanilia, U.S.P.. as 
Acid Acetic. 28 deg.. 
Carbolic, 
Citric, domestic 
Muriatic, 3 
Nitric, 42’..... 
Oxalic. 
Stearic, double pre 
Sulphuric, 60’. 
Tartaric crystals. 
Fluor Spar. acid, 98%. ‘ 
Alcohol, 190 proof U.S. P.. ' 
! wood, 95% 
ge denatured, form 
Alum, lump 
Ammonia. anhydrous....... ey 
Arsenic, white ° 
balsam, Conatba, 
Fir, Canada 
Peru 
Beeswax, ‘African, crude... 
Bicarbonate soda. Am...1 
Bleaching powder, 
34% 
Borax, crystal, i 
Brimstone, crude _— o0ose 
Calomel, American. 
Camphor, slabs... 
Castile Soap white. . 
Castor Oil, No. 
Caustic soda. 7 
<hlorate potash 
Chioroform, U.S. 
Cocaine, Hydrochloride 
Cream tartar, domestic... . 
Busvm Salts.......-0+. 100 
Formaldehyde 
Glycerine, C. . in drums.. 
Gum-Arabic, Amber. 
Bensoin, Sumatra........- 
Gamboge, pi 
Shellac, 
Tragacanth. Aleppo 1st. 
Licorice Extract 
Powdered 
Root 
Menthol, Japan, cases..... 
Morphine, Sulp.,. 
Nitrate Silver, crystals..... ; 
Nux Vomica, powdered 
Opium, jobbing lots........ 
Quicksilver, 75-lb flask...... 
Quinine, — oe oz 
Rochelle 
Sal aacoeading, eo ang 
Sal soda, American. 
Saltpetre. crystals......... fe 
Sarsaparilla, Honduras..... si 
Soda ash. 58% light....100 °° 
Soda benzoate 
Vitriol. blue 


DYESTUFFS. Rea chromate 
Potash. am. Ib 
Cochineal. 


“ton 


-gal 


8 
12.00 12. 
119.00 122. 


1 
7 S5e- 
00 


silve r. 








Cutch, Rangoon ° 13% 
Gambier, Plantation " ¥ 
Indigo, Madras..........-- id 2t 
Prussiate potash, yellow.... 
FERTILIZERS: 
Bones, ground, 
14%. am., 60% 
phosphate, Chi 
Muriate potash 80%....... ‘ 
Nitrate 
Sulphate ammonia, 
mestic, f.o.b. works. 
Sulphate potash bs. 90%. 


FLOUR: Spring Pat. 196 Ibs : 
Winter, Soft Straig shts. ip 
Fancy Minn. Family. oe 


GRAIN: Wheat, No. § 
Corn, No. 2 yellow 
Oats, No. 3 white 
tye c.i.f. 
jarley salen agile Bed iar diva ieee + 
Hay, No. 1 i660 tbs 


HEMP: Midway, 


HIDES. 
Packer, 
No, 1 
Colorado 

Cows. heavy native.. 

3randed Cows 

No. 1 buff NS 56 6a shew s i 


steamed, 
bone 


Tee 


.ton 


ship 


Chicago: 
native 


No. 

Ohicags yen calfskins...... 
HOPS: Pacific, Pr. ’29.... 
JUTE: first marks.......... ¥ 


LEATHER: 

Union backs, t.r 
Scoured oak-backs 
No. 2 needy bends. . 

LUMBER: 
White 
Barn, 


P ine, No. 
60.00 59.5 


x 
Quartered 
~ 154.00 151.00 


O: uk. a /4 
114.00 
102.00 


110.00 
95.00 


116.00 
100.00 


115.00 
97.00 


PAS, Pisin ‘Rea Gum, 
EY, ‘ 


AS ‘peak? 4/4, 7 7 to 
4/4”. 

Beech, No, 1 Common, 

fi? se 6 be 50.00 

4/ jr ce 46 66 

FAS mane 4/4” a 

FAS Chestnut, Ue: 

No. 1 Com. Mahogany, 

7a 


50.00 
125.00 
88.00 
94.00 


165.00 165.00 
90.00 80.00 
35.00 38.5 


F AS H. Maple, 474", 

Canada Spruce, 2x4” 

N. C. Pine, 4/4”, Edge. 
Under 12” No. 2 and 
setter id 

Yellow Pine. 3x12” 

FAS Basswood, 4/4”. 

Douglas Fir, Water 
shi Rs hn N. Y. 


46.50 


fed wor “3 


Carolina Pine, 
toofers, 13/16x6” 


METALS: 

Pig Iron: No. 2X, Ph..... 
3asic, valley furnace ¢ 
Bessemer, Pittsburgh.... 
Gray Forge, Pittsburgh... 
No. 2 South Cincinnati... . 

Billets, rerolling, Pittsb’h. 
Forging, Pittsburgh “ 

Wire rods, Pittsburgh 

O-h, rails, hy. 

Iron_ bars, Chicago. . 

Steel bars, Pittsburgh. 

Tank plates, Pittsburgh m 

Shapes, Pittsburgh : 

Sheets, black No. 
Pittsburgh 

Wire Nails, 

Barb Wire, 
Pittsburgh 

Galv. Sheets No. 24, 

Coke, Connellsville, oven.. 
furnace, prompt ship. 
Foundry, prompt ship. 

Aluminum, pig (ton lots). 
Antimony, ordinary 

Blec trolytic 


tor 


Pittsburgh. ‘‘ 
galvanized, 


Pitts. * 
— 


geno g9ge 


Tinplate, Pittsburgh.100-lb box 


MOLASSES AND: SYRUP: 
Blackstrap—bbls. 

Extra Fancy 

NAVAL ag ES: Pitch. 
Rosin ‘* 

Tar, 

Pacnettine. 


OILS: Cocoanut, Spot, N. = 
China Wood, bbls., spot. 
Cod, Newfoundland 

Corn, crude, Mill. 
Cottonseed, spot.. ° 
Lard, extra, Winter’ st. sue 





Extra, No. 
Linseed, city am. 
Neatsfoot, pure 
DOI; GROG e's 0.0. :cwae anes 
Rosin, first run 
Soya-Bean, 
prompt 
Petroleum, Pa., cr., at well..bbl 
erosene, wagon delivery...gal 
Gas’e auto in gar., st. bbls. “if 
Min., lub. dark filtered E... ** 
Dark filtered D 
Wax, ref., 
PAINTS 
Am. 
Red Lead, dry 
White Lead a Paste.. 
ry 


carlots.. 


Litharge, com’l 


Zine, American 
ees 


R. 

PAPER: News roll, Contract 
Book, 8S. S. & C Ib 
Writing. tub- COE Ee i 
No. 1 K 

Boards, 

Boards, wood pulp.. 

Sulphite, Dom. 3.40 
Old Paper No. 1 Mix. 2: 421, 


PEAS: Yellow spl., .100 lbs 


SU.00 


dom. 6.00 
PLATINUM 
PROVISIONS, Chicago: 

Beef Steers, best fat...100 Ib 
Hogs, 220-240 lb. w’ts. “ ‘ 
Lae, 2. t. ee, W... 
2 a SE eee bbl 
Lambs, best fat, -eatives.. 1001bs 

Sheep, fat ewe 

Short ribs, sides l'se.. a 
Bacon, N. ¥., 140 down.. lb * 
Hams, N. Y., 18-20 lbs..... 
Tallow, N. Y., sp. loose. 
RAYON: 

Den. 
a 150 
b 150 

a Viscose Process. 

Acetate, 

RICE: Dom, 
Blue Rose, 
Foreign, Tena. 
RUBBER: 
Plan, 
SILK: 


65.00 


16.75 
44.70 
12.50 


b Cellulose 


Long Grain, Fey.) 


fancy 


Up-River, fine.... 

lst Latex crude...... * 

Italian Ex. Clas...... 

Japan, Extra Crack 

SPICES: Mace, Banda No. 1.. 

Cloves, Zanzibar 

Nutmegs, 105s-110s........ “ 

Ginger, Cochin ” 

Pepper, Lampong, black..... ‘ 
si Singapore, white.... 
id Mombasa, red 

SUGAR: Cent. 96°...... 

Fine gran., in bbls 

TEA: Formosa, standard 

Fine 

Japan, basket fired......... ° 

Congu, standard 


VEGETABLES: 

Onions, Wn., Yel 

Potatoes, L. I 

Turnips, Rutabaga... 

WOOL, Boston: 

Average, 25 quot 

Ohio & Pa. Fleeces: 

Delaine Unwashed 

Half-Blood Combing 

Half-Blood Clothing..... 

Common a. Braid 

Mich. and N. Fleeces: 

Delaine ABS 

Half-Blood Combing 

Half-Blood Clothing........ 

Wis., Mo., and N. E.: 

Half-Blood 

Quarter-Blood 

Southern Fleeces: 

Ordinary Mediums.......... ae 

RY... 6. Wa... ete: : Ld 
eighths Blood Unwashed... * 

Quarter-Blood Combing 

Texas, Scoured Basis: 

Fine, 12 months. 

Fine, 8 months oe 

California, Scoured Basis: 

Northern 

Southern 

Oregon, Scoured Basis: 

Fine & F. M. Staple 

Valley No. 1 

Territory, Scoured Basis: 

Fine Staple Choice... 

Half-Blood Combing. . 

Fine Clothing... 

Pulled: Delaine 

Fine Combing 

Coarse Combing.. 

California AA 


WOOLEN GOODS: 

Standard cheviot, 

Serge, 

Serge, 

fancy cassimere, 

36-in. all-worsted serge 
.'l-worsted Pan... 

Broadcloth, 54-in 


Spri 
19 


14-0z... -yd 





+ Advance from previous week. Advances, 19 


— Decline from previous week. 


Declines, 30 


* Carload shipments, f.o.b., New York. 


+ Quotations nominal 








5U.00 
3.40 
424, 
6.00 
65.00 


16.75 
411.70 
12.50 
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31 1930 
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DUN’S STATISTICAL RECORD 
Latest Week: 1930 1929 
Bank Clearings $8,836,423,000 $12,130,969,000 
Crude Oil Output (barrels) 2,500,100 2,893,950 
Freight Car Loadings..... 915,985 1,066,414 
Failures (number) 510 400 
Commodity Price Advances 19 31 
Commodity Price Declines. _ 30 21 
Latest Month: 
Merchandise Exports...... $299,000,000 $393,186,000 
Merchandise Imports. 250,000,000 353,403,000 
Building Permits......... 112,253,100 162,884,000 
Pig Iron Output (tons).. 2,934,129 3,717,22 
Steel Output (tons) 3,440,239 
Unfilled Steel Tonnage.... 3,968,064 
tCotton Consumption (bales) 405,181 
Cotton Exports (bales)... 185,053 
Dun’s Price Index $171.598 
Failures (number) 2,026 
7Daily average production. {Domestic consumption. 











THE WEEK 


BROAD survey of the commercial situation makes it 

plain that adjustments to new conditions are continu- 
ing, yet a better tone in some quarters has been an encourag- 
ing feature of late. The stronger sentiment, which also 
prevails in financial circles, is predicated chiefly upon pro- 
spective gains in business, evidences of actual expansion 
still being scattered. No widespread increase of activity, 
however, was to be expected during what is traditionally one 
of the quietest periods, and there are special reasons at this 
time for more than the usual seasonal curtailment of opera- 
tions. The basis for the more hopeful feeling now disclosed 
is the fact that the change from Summer to Autumn is ac- 
companied by a natural quickening of trade, and at least 
some manifestation of this trend is to be looked for this 
year. Moreover, the economic transition, although not yet 
completed, has progressed to a point where stabilization has 
been brought nearer, with the restriction of outputs, the 
reduction of available stocks of various goods and the lower- 
ing of prices to levels that are more attractive to buyers be- 
ing among the elements which ultimately should be stimu- 
lating. Such phases invariably follow an acute disturbance, 
but their far-reaching scope may be regarded as foreshadow- 
ing eventual revival. The intense heat wave over much of 
the country, while causing great discomfort, has been sec- 
ondary in its influence on business to fundamental forces 
which are laying the foundation for future movements, the 
factors of deepest significance being found elsewhere than 
in the weather reports. The status of the crops is, of course, 
of decided importance, yet the low prices for the principal 
farm staples have reflected the existence of large supplies. 
Generally, there has been no reversal of the protracted de- 
cline in commodities, although the excess of reductions in 
Dun’s list has narrowed somewhat in the last two weeks, 
with less depression in some raw materials and manufac- 
tured products. As had been anticipated, most statements 
of corporate earnings for the second quarter have revealed 


decreases, but the action of securities markets has been more 
favorable. 


The week is yet to come when DUN’s comprehensive list 
of wholesale quotations will fail to show an excess of de- 
clines, yet the present comparison is somewhat more favora- 
ble. Thus, 30 of a total of 49 changes this week were in a 
downward direction, which is an improved exhibit over the 
46 reductions in 63 alterations last week. More firmness in 
grains, especially in corn, was a feature of the foodstuffs 
group this week, while most of the metals were steady and 
copper appeared to be stabilized, at least for the time being, 
at the 1l1c. level. The fact that there was no variation from 
that basis was regarded as significant, and export sales were 
the largest since the record-breaking buying movement of 
May. In the main, commodity prices have developed more 
resistance during the last fortnight, although no indications 
of a definite check to the declining trend have been disclosed. 
A year ago, in this week, there were 31 advances and 21 
recessions in DUN’s tabulation. 


Indications had pointed to a further decline in the foreign 
trade totals for June, and the official report recently issued 
confirmed these signs. At about $299,000,000, merchandise 
exports from this country last month were approximately 
$20,000,000 under those of May, while the imports fell off 
$34,000,000. In both cases, the figures were the lowest 
reached for a number of years, with the exports off $94,- 
000,000 from the amount for June, 1929. The reduction in 
imports from those of the earlier year was even larger, 
being $103,000,000. Hence, the excess of exports, or the 
so-called favorable balance of trade, was somewhat higher 
than that of June, last year, $49,000,000 comparing with 
$40,000,000. In May of the present year, moreover, the 
surplus was $35,000,000. 


It has been a recent distinguishing feature of the steel 
trade that sentiment has noticeably improved. The more 
hopeful feeling has not been based upon any general gain 
in activity, but it is felt that the low point of the depression 
has been reached. With Autumn not far off, it is believed that 
any further change will be in the direction of betterment. 
Even now, structural steel awards make an encouraging 
showing, while more demand also has developed among cer- 
tain other divisions. Meantime, the price situation, although 
irregular, shows less weakness, with fewer concessions ap- 
pearing in published quotations. An interesting incident of 
the week in another branch of metals was the decline in the 
price of copper to a new low level on the present movement, 
at 1le. On that basis, buying increased, with some con- 
sumers asking for deliveries into the first quarter of 1931. 


Further price revisions, considerably extending the down- 
ward movement, have featured some divisions of textile mar- 
kets. The main additional reductions have been in rayon 
and in worsted men’s wear for Spring, while changes also 
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occurred this week in certain lines of colored cottons of a 
staple character. It is thought in the trade that the price 
declines ultimately will stimulate demand, and business has 
shown some gain of a seasonal character. As yet, however, 
there has been no indication of the development of a strong 
buying movement. A cleaning up of certain lightweight 
goods has been facilitated by the extreme hot weather, while 
purchasing of most of the Summer specialties has been ap- 
preciably quickened. As had been foreshadowed, the restric- 
tion of outputs in different quarters has continued, and it is 
believed that this policy will be followed until there is a 
better balance between supplies and consumption. 


After considerable activity, trading in domestic packer 
hides has abated, with prices remaining only about steady. 
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The latter condition is chiefly confined to the best sold-out 
lines, most other descriptions reflecting relatively less firm. 
ness. No extensive purchasing of sole leather is reported, 
but the recent demand for cut soles was of such volume that 
some big cutters in New York are not at present in a posi- 
tion to accept additional orders of size. Nominally, quota- 
tions on leather are unchanged, yet some reports indicate 
that certain advances formerly made are not being realized 
now. A better promise for footwear business, with some 
actual present gain, is considered encouraging, although 
new contracts have not attained any particular breadth, 
With the closer approach of the Fall season, however, some 
expansion of buying not unnaturally is looked for. 





GENERAL BUSIN 


ESS CONDITIONS 








Eastern States 


BOSTON.—Business in retail trade circles has been some- 
what curtailed by the recent hot weather, but in the manu- 
facturing and wholesale circles there continues to be a slight 
improvement, and increasing confidence appears to prevail. 
There is a firmer trend in the prices of cotton goods. The 
cotton yarn spinners report business quiet, although a few 
of the larger interests have received fair-sized orders; prices 
are weak. 

Contracts awarded during the week in New England 
amounted to $7,567,200, as compared with $13,954,300 for 
the corresponding week of last year. New construction 
undertaken in Massachusetts during June amounted to $17,- 
294,500, as compared with $18,841,100 in June of last year. 
Residential construction was far in the lead, with a total of 
$7,736,100. The demand for spruce frame is light, and other 
New England building lumber is somewhat slow; prices are 
weak. Sales of brick, lime and cement have been light dur- 
ing the week; prices are somewhat weak. Demand for paints 
is active; prices are firm. Most iron foundries are not oper- 
ating over 35 per cent. of capacity, and sales of pig iron 
during the week were about 3,000 tons, the demand for steel 
is light. The fabricators are working mostly on small jobs, 
and their orders are light. 

For the four weeks ending June 28, car loadings on New 
England roads totaled 153,625, which was a decrease of 12.9 
per cent. from the corresponding period of last year, as com- 
pared with the decrease for all the country of 13.3 per cent. 
Shoe production is increasing slowly, with the principal 
activity in women’s popular-priced novelty lines. 


PROVIDENCE .—Building activities still lag, with only 
one large contract in operation. There has been a slight 
increase in raw cotton prices, but very little increase 
in the number of spindles in operation. In both the textile 
and jewelry lines, there are a large number working on very 
short-time schedules, and many are out of work entirely. 

In department stores, seasonable merchandise is in fair 
demand, but the total volume is below that of a similar pe- 
riod of a year ago. Statistics issued by the State Commis- 
sion of Labor, which were compiled from 192 selected manu- 
facturing establishments, show a decrease in the number of 
employes of 3.6 from May, 1930, and 20.4 from the months 
of June, 1929. The worsted group is the only one to show 
any gain and this was 4.7. 

Manufacturers of machinery and machine tools operate 
largely on a schedule of about three days a week. In the 
Attleboros, many of the larger plants are closed for two to 
three weeks for vacation and the annual boiler inspection 
period. 

NEW HAVEN.—General business conditions remain un- 
changed, as compared with those of three months ago. There 
were 59 local building permits issued during the past three 
months, covering mostly one-family houses, which record 
compares favorably with that of last year. 


NEWARK.—No material change has taken place in dis- 
tribution at retail within the last week or ten days. Sea- 





sonal weather has favorably influenced the sale of light- 
weight textiles, particularly Summer women’s wear. The 
sale of men’s straw hats has been disappointing; the demand 
does not improve as the season advances. The demand for 
new automobiles is quiet, considerably below the volume of 
last year at this time, but the sale of automobile parts and 
accessories continues in large volume. 

There is little change in activity noticeable among manu- 
facturers usually quiet at this season. Manufacturers of 
paints and varnish find reduced seasonal demand, and are 
not accumulating inventories. There has been some slight 
improvement in the radio industry, but demand is below that 
of former seasons, and there is diffidence as to large com- 
mitments. 

The farmers in some rural sections complain that sale 
prices for farm products are low; in some instances, ac- 
tually below cost of production. The building industry lo 
cally continues quiet and in volume is below that of former 
seasons, but there is a good deal of public improvement 
work, and highway construction under way, the volume run- 
ning in excess of that of the previous year. 


PHILADELPHIA.—Most of the orders received during 
the current week were not large and the majority of them 


called for immediate delivery. The retail business has been ' 


uneven, though the situation is not unusual for the Sum- 
mer season. While sales of department stores are heavy 
one day and light the day following, it is thought that the 
total volume of business for the month will compare fa- 
vorably with the record for July, 1929. Although the mil- 
linery trade is now at a standstill, prospects for a good Fall 
trade are encouraging. The orders being received by manu- 
facturers for full-fashioned hosiery are largely for imme- 
diate delivery. Manufacturers of children’s dresses are 
doing a larger business that they did last year. Some of 
the manufacturers of men’s clothing have several large 
orders pending. 

Orders for rubber footwear continue to be placed in small 
amounts. There has been a slight improvement in the paint 
and varnish manufacturing business. The farm implement 
business has been holding up well during the last few 
months. The lumber trade is quiet, but there seems to be 
a little better feeling about the future than there was 4 
month ago. In some instances, prices are below the cost of 
production. 

PITTSBURGH.—Midsummer dulness continues to char- 
acterize the local trade situation, both wholesale and retail, 
and high temperatures have slowed operations, to some ex- 
tent, also. Jobbers of dry goods and wearing apparel report 
buying comparatively inactive. Construction contracts con- 
tinue to average about 40 per cent. below normal, with res!- 
dential construction particularly low. The extremely hot 
and dry weather has damaged farms and garden crops. 

Industrial operations continue materially lower than they 
were a year ago, at which time steel mills were operating 
at close to 95 per cent. of capacity, while at the present time 
operations are estimated at about 57 per cent. Demand for 
electrical equipment is somewhat lighter than it was, al- 
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though operations are not very much lower than they were 
last year at this time. No improvement is noted in the de- 
mand for plate glass. Window glass demand continues very 
quiet, and plants are operating at a very low rate. Move- 
ment of plumbing and heating supplies continues at a low 
rate. 

Another sharp reduction is reported in the production of 
crude oil throughout the nation, and Pennsylvania operators 
are meeting this week in an effort to further reduce output 
of Pennsylvania oil, which is used largely for lubricating 
purposes. The bituminous coal situation shows little change, 
with production at a low rate and demand very light. West- 
ern Pennsylvania grades of run-of-mine coal are quoted, per 
net ton at mines, as follows: Steam coal, $1.25 to $1.75; 
gas coal, $1.65 to $1.75; coking coal, $1.50 to $1.75; steam 
slack, 90c. to $1.10; and gas slack, $1 to $1.25. 


BUFFALO.—Clearance sales, which are engaging the at- 
tention of retail stores, are meeting with only a fair response, 
and the volume is not up to the level of one year ago. Special 
sales are running about even with the total of last month. 
There is a growing demand for low-priced merchandise. 
There appears to be a cleaning-up process in nearly all lines, 
making way for Fall merchandise. There is no special activ- 
ity in any one line. The demand is diversified, dependent on 
attractive prices. There still is a large number of unem- 
ployed, with little relief in sight to ease up the present con- 
ditions. Hopes are now centered on Fall and Winter busi- 
ness, and there is a feeling of optimism over the prospects. 


Southern States 


ST. LOUIS.—General trade conditions still are sluggish, 
and the hot dry Summer has not added much to the belief 
that conditions will change for the better, as reports on 
crop conditions are less favorable than they have been, and 
the opinion is expressed that hand-to-mouth buying will con- 
tinue for some time. Building operations, while slowly ex- 
panding, are much below normal, causing building materials 
to be cheaper in price than they have been for several years, 
with the exception of such materials as go into road-build- 
ing, culverts and highways. For these latter, there is a good 
demand, as there has been a widespread expansion of high- 
way building for the current year. 

Automobile distribution is still unsatisfactory. Coal busi- 
ness has been quite slow with retail yards, and there is but 
little employment in the bituminous coal field of southern 
Illinois. The wholesale hardware trade is fair, and there 
is some improvement in implements and general farm sup- 
plies. The electrical supply business is good, but not up 
to the record for the corresponding period last year. 

Flour sales while of fairly good volume are somewhat 
smaller than they were last week. With prices the lowest 
they have been for a number of years, sales are booked 
ahead principally on a ninety-day basis, with occasional 
sales as far ahead as January. Shipping directions on 
recent sales are good, permitting mills to operate at near 
capacity. Export business in flour continues to be very 
satisfactory. 


BALTIMORE.—The unusually warm weather during the 
week has exerted an enervating influence upon trade vitality, 
and well-informed authorities are still disinclined to forecast 
any appreciable revival until the early Autumn. The im- 
pression prevails here that the present depression will then 
have passed, and the coming Fall is expected to witness a 
distinct recovery of normal conditions. Steel output still is 
below the seasonal level, but incoming orders, particularly 
from the building industry, are encouraging. The coal mar- 
ket is quiet, and the bituminous output in this State is under 
the seasonal level. Automobile sales are still disappointing, 
but accessory houses continue to be busy, and, because of 
cheap crude rubber, tire prices are now the lowest in history; 
gasoline consumption is still shattering all previous records. 

The wholesale hardware trade is only fair, but paint job- 
bers report current business to be satisfactory, and better 
than last year’s volume at the corresponding period. In- 
activity still permeates the furniture line, but next month’s 
semiannual clearance sales are expected to reanimate this 
industry. Reports emanating from the various divisions of 
the textile line are not especially favorable; conditions in 
men’s and women’s wear are subnormal. Local shipyards 
are experiencing one of the best seasons in recent years, so 


that there is a good demand for ship-chandlery, marine hard- 
ware and other vessel supplies. Tin-can manufacturers are 
running close to maximum capacity, and the present status 
is better than it was a year ago; paper-box factories report 
business to be spotty, but houses specializing in vacation 
supplies report a good demand for their merchandise. 


LOUISVILLE.—Despite the Midsummer lull in demand, 
retail trade continues of fair proportions, and wholesalers 
are booking a better volume of orders for Fall trade than 
they did at this time in 1929. One of the brightest spots 
in the local situation is the printing and engraving trades, 
which are running about 15 per cent. ahead of the sales 
record for the first six months of 1929. While sales of rail- 
road, mill and factory supplies reached a low level in June, 
they now are showing a gradual gain. Manufacturers of 
evaporators and presses are running full time, but without 
any large number of unfilled orders on their boodks. 

While the lumber trade, as a whole, is somewhat slow, 
there was a larger movement in June than there was in 
May, and thus far in July sales have made a further gain. 
Due to unfavorable weather, the seed trade had only a 
fairly satisfactory year. Shippers of grain report that 
wheat is moving fairly well, but that there is a disposition 
on the part of producers to hold back from the market, on 
account of the low prices. Dealers in feedstuffs had ‘a 
larger business in June than they did for the same month 
last year, but the profit was less. In fact, it was entirely 
a buyers’ market. 


MEMPHIS.—Abnormal weather conditions continue as 
a restrictive influence on business, and there is no par- 
ticular change for the better to be noted. The territory is 
in the throes of a drought, now several days into the third 
month, while temperatures have been extremely high, re- 
sulting in severe damage to all feed and food crops, which 
will necessitate large expense bills, and thereby decrease the 
buying power of the district. 

Earlier cotton has not suffered from the weather, but later 
planted has, and without early relief, such will become se- 
rious. Some offset for the injury is had in the probability 


that the boll weevil will not be a factor this season in this 
territory. Price outlook for cotton shows little change for 


the better, which encourages caution in plans for the future. 

Business in practically every line is feeling its way cau- 
tiously. Definite opinions are lacking as to the outlook, al- 
though most of them lean to the view that the worst has 
been seen. Large expenditures for public work in the ter- 
ritory are helping to lessen the unemployment situation for 
certain classes of workers. 


LITTLE ROCK.—An extended drought, accompanied by 
unusual high temperatures, has done material damage to 
vegetable and grain crops. Cotton is suffering in some sec- 
tions, but it is believed that with a seasonable rain within 
the next week or so the crop will be benefited. The volume 
of sales with dry goods, millinery and ready-to-wear jobbers 
is below that of last year. Sales at retail have not been 
up to expectations, and extensive advertising offering price 
concessions is being used to keep the interest of the buying 
public alive. Demand for lumber is only fair, and mills are 
operating on curtailed schedule. 


SHREVEPORT.—Although local bank clearings for the 
first half of the current year amounted to $135,508,153, as 
compared with $134,295,239 for the same half of 1929, busi- 
ness with jobbing and retail establishments continues quiet. 
Employment in practically all branches of activity still is 
below normal. Cotton receipts this season amount to 146.- 
965 bales, against 145,736 bales for the same period last 
year. Stocks on hand on July 1, 1908, were 37,947 bales, 
against 8,858 bales on the same date in 1929. Oil prices are 
practically unchanged. Building permits for the first half 
of this year were $1,109,908, compared with $2,009,721 for 
the same time in 1929. The lumber market continues quiet, 
a number of mills having shut down, while others are oper- 
ating on reduced schedules. 


Western States 


CHICAGO.—Trade with the larger department stores has 
been fairly good, but most of the purchases were on a bargain- 
hunting basis, sales of remnants and other Summer items 
meeting a good response. Wholesale trade is slow, with the 
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principal interest centered on the preparations for the meet- 
ing of the Interstate Merchants’ Council on August 4. The 
reports on State employment showed a loss of 2 per cent. 
for the reporting groups in the period from May 15 to June 
15, non-manufacturing employment making a better show- 
ing than manufacturing. Some of the local radio manufac- 
turing companies have stepped up activities, in preparation 
for the Autumn demand. 

The livestock markets are not uniformly active. Beef 
cattle held fairly steady during the first two days of trad- 
ing, but hogs sold off on Tuesday to a top of $9.40. Hide 
prices were steady in a better volume of trading. Butter 
futures seesawed after an opening rally on the local mer- 
cantile exchange, while butter was easy. Inquiry for smoke- 
less coal was a little more active at‘wholesale, but retail 
trade was very slow. Railroad demand for lumber for grain 
doors and an active market for boxing and crating proved 
the chief feature of the local lumber industry. Mills serving 
the Chicago area were reported cutting their operations 
sharply. 

CINCINNATI.—The usual midseason quietness now char- 
acterizing the general tone of all markets is somewhat more 
pronounced in some directions than was the case a year 
ago. The prolonged drought and extreme high temperatures 
have affected adversely business in the rural districts and, 
in many instances, transactions are being handled on a re- 
stricted basis. Following a prevailing custom, a number of 
manufacturing plants close for a week during the Summer 
for repairs and inventory, which also has a tendency to ac- 
centuate the dull period. In the wholesale dry goods mar- 
kets, raw cotton prices have weakened, resulting in a mod- 
erate revision downward for quotations of cotton fabrics. 
Clearance sales of lightweight apparel and Summer mer- 
chandise at reduced prices are under way, and the response 
to concessions by some of the leading stores has been 
gratifying. 

The lumber business is backward, but during the past 
ten days retail trade has improved slightly, resulting from 
increased buying for residential work. Mill production has 
been curtailed, and yard stocks have been gradually reduced. 
Prices have been downward and present levels are low. 
Average tonnage production of paper boxes and containers 
has held up, but profit margins have shrunk under keen com- 
petitive conditions. 


CLEVELAND.—Unusually hot weather during the past 
week had a depressing effect on the more important lines of 
trade, and the principal activity was in the movement of 
lightweight wearing apparel, light focd products and re- 
freshments. Traveling accessories also have been in good 
demand, with camping equipment and outdoor furniture also 
making a good showing. The wholesale trade is languid, 
and orders are restricted mostly to immediate requirements. 
The market has been heavily stocked with the season’s 
fruits and green goods, and the prices have tended to ease 
up, but the public has taken advantage of the situation and 
bought freely. 

Outdoor building construction and other work, notably 
public improvements, have progressed favorably. An im- 
portant piece of public work undertaken during the past 
week is the new headquarters building for the Cleveland 
Board of Education. Construction on the railroad passenger 
terminal, which has been in progress for several years, is 
rapidly nearing completion. It is believed the high peak 
of the season has been reached on new construction, and 
from now on efforts will be directed mainly toward complet- 
ing work already begun. There is a notable reduction in the 
number of dwelling houses being built this season. Mate- 
rials of all kinds going into the building trade are not as 
lively as under normal conditions. 

Industrial operations are going not better than two- 
thirds of capacity, and there are already signs of a slowing 
down in many of the basic channels. Manufacturers of 
clothing for men, women and children are principally active 
with next Winter’s: lines, and present indications promise 
about a normal situation for that season. Millinery, hats 
and caps, knitted garments and underwear are running 
somewhat slower than ordinarily, and the shoe trade is 
mainly confined to lightweight footwear. 


TOLEDO.—There has been but little change in the busi- 
ness situation, Summer dulness prevailing, although the 
hot weather has had a stimulating effect on the sale of 
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strictly Summer and vacation merchandise, and stocks gen- 
erally are low. Rain has helped the crop situation a little, 
although the long drought has done considerable damage to 
the later crops. Wheat has been harvested satisfactorily, 
The fruit crop is very poor. There seems to be a litile bet. 
ter feeling in manufacturing circles, and some added activity 
is noticeable in anticipation of better Fall business. 


DETROIT.—A survey of local trade conditions reveals 
little of importance that would indicate any material change 
in the general trend of business, as previously outlined, 
Warm weather has stimulated demand for seasonal mer- 
chandise, and vacation goods have sold better, but the gen- 
eral volume, on the whole, so far as it reflects retail demand, 
has not come up to expectations. In wholesale and jobbing 
quarters, a fair demand only is evident, with practically 
all customers buying on a conservative basis. 

In factory circles, working forces have been curtailed, 
and output is correspondingly lessened. Many are on en- 
forced vacations or short time, which adversely affects re- 
tail trade to a substantial extent. The general tone, while 
hopeful, is cautionary. While a gradual revival may be 
possible, no evidence justifying a belief in a quick improve- 
ment in business is apparent at this time. 


INDIANAPOLIS.—Business conditions, in practically all 
lines, changed but little during the past month. Jobbers 
report that retailers are buying for immediate needs only, 
and are reducing their stocks. No change for the better is 
noticeable in the automobile or radio lines, and the furniture 
trade, in all its branches, from retail to manufacturing, still 
is in an unsettled state. 

Money is plentiful at rates ranging from 5% to 6% per 
cent., but the demand is light, and there is a continued tend- 
ency in all directions toward retrenchment. The favorable 
feature which is noted is that, in many directions, stocks are 
being materially reduced, and that there is a slight improve- 
ment in buying. The financing of instalment paper virtually 
is at a standstill just now, and the investment companies are 
active principally in endeavoring to collect amounts due 
them. 


TWIN CITIES (Minneapolis-St. Paul).—Business con- 
ditions remain unchanged, except as they nfay be affected by 
crop conditions, which are considerably less favorable than 
they were a couple of weeks ago. The abnormally hot 
weather, which has prevailed, has definitely resulted in 
deterioration of small grain, especially in South Dakota, 
western North Dakota and Montana. The situation in 
Minnesota is better. The corn prospects appear excep- 
tionally good, and a good hay crop has been harvested. Flour 
sales have been no better than fair, having amounted in re- 
cent weeks to about one-half of mill capacity. Linseed mills 
are largely inactive, but will resume when new flaxseed be- 
comes available in a few weeks. Retail merchants and mail- 
order houses are complaining of poor volume of sales, but 
are looking for improvement. In recent years, tourist trade 
has become a factor affecting conditions here. There has 
been no marked increase in registered tourists so far this 
season, but there appears to be an increase in the number 
who are to make protracted stays, and it would appear that 
amounts to be expended by tourists will be fully up to normal. 


KANSAS CITY.—Current business by leading jobbers 
handling staples and necessities is moving along slowly, 
and apparently retailers are not buying any more than they 
actually need. Some small shipments have been made in 
Fall goods during the past two weeks, but the orders are 
slow. Collections were not quite so good the first half of 
this month as had been anticipated, because the farmers 
are not disposing of their products, on account of a weak 
market. The flour business also is slow. Building business 
continues active in large office structures. The lumber 
business has been a little more active during the past two 
weeks. 


ST. JOSEPH.—Midsummer dulness, protracted abnot- 
mally hot weather and vacations combine to create a momen- 
tary lull in wholesale activities. But few road orders come 
to hand in the general merchandise lines. Mail orders com: 
prise largely staples, necessities and seasonable goods m 
small lots and for immediate needs. Every indication points 
to a thorough cleaning-up of Summer merchandise stocks. 

Buying of Fall and Winter goods in men’s and womens 
wear and general merchandise is rather reluctant because of 
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uncertainty, resulting from the low price of wheat. How- 
ever, a good grade and a yield double in quantity, compared 
to that of last year, will more than dissipate this seeming 
disadvantage, a realization of which is gradually becoming 
more pronounced. Declining prices in textile branches also 
are a contributing factor to the prevailing delay in placing 
orders for Fall requirements on the part of country mer- 
chants. While quantity volume of Fall trade would likely 
be normal, because of lower values, monetary aggregates 
are expected to be below last year’s records. In groceries, 
meat and food products business, volume is reported to be 
nearly normal, but price levels are lower and selling on a 
declining market is narrowing down margins of profit. Some 
stiffening of prices in canned fruit is however anticipated. 


Pacific States 


SAN FRANCISCO.—While semiannual sales continue to 
predominate, trade is less uneven than formerly, and an 
improvement is discerned in a number of lines. Light wear- 
ing apparel still is in fair demand, and orders are being 
placed for early Fall coats and furs. There is the usual 
Summer slackened demand in groceries and provisions, 
with fruits and vegetables in abundant supply. 

Manufacturers of advertising specialties and metal nov- 
elties find a steady demand, but some other plants are more 
or less on reduced schedules. Building operations continue 
chiefly in the larger class of structures, and this includes 
some residences. The steady expansion of public utility 
work has helped trade in electrical equipment. Unemploy- 
ment in the country has been relieved greatly by seasonal 
work and the harvesting of crops. Canneries are now in 
full swing, the peach crop being unusually large and of 
good quality. 


LOS ANGELES.—Distribution and trade the past week 
registered no important change over the record of the past 
few weeks, but was generally less than in July, 1929. The 
dollar volume of trade, both retail and wholesale, in Los 
Angeles and other southern California cities, averages about 
10 per cent. less than that of last year, due to the lessened 
rate of general business activity, and to the lower level of 
commodity prices prevailing during this year to date. 

Some improvement is noted in industrial lines, through 
the increased sale of electrical energy. Oil derrick con- 
struction is very active at this time. While the general line 
of oil tools and supplies still is running much below that 
of a year ago, paint and roofing concerns report business 
showing some improvement, with collections satisfactory. 
Construction materials.are moving slowly, due to the reduced 
volume of building. Large shipments are being made in 
citrus fruits, melons, vegetables and some deciduous fruits. 
Melon shipments are larger than they have been for sev- 
eral years, and are bringing satisfactory prices. 

(Continued on page 14) 





Record of Week’s Failures 


N view of general economic conditions, it is not considered 
unnatural that failures in the United States continue to 
show higher totals than was true a year ago. Defaults this 
week numbered 510, or 58 above last week’s insolvencies and 
much over the 400 failures last year. Comparing with last 
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week’s returns, no change appears in the South this week, 
but the other geographical sections reveal increases. In 
all instances, more defaults occurred than*in this period 
of 1929. 

Numbering 43, Canadian insolvencies this week compare 
favorably with last week’s total of 58, but are appreciably 
in excess of the 26 failures a year ago. 


Week Week We We am 
July 24, 1930 _ 17, 1930 — 10, ¥ 930 July 25, 1929 
SECTION Over Ove 

$5,000 Total $5,000 Total $5,000 Total $5,000 Total 
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63 2 53 23 47 


400 


510 t 
43 é 5 26 





Failures in Canada 


in the Dominion of Canada was re- 


Commercial 

HIGHER business mortality 
ported for the second quarter of this year, but the 

the liabilities of commercial failures was smail. Thus, 
of defaults during the three months recently ended was 582 and the 
indebtedness $10,280,227, comparing with 475 insolvencies, involving 
$10,223,340. for the corresponding period of 1929. The rise in the 
number of failures was, therefore, 107, while the expansion in the 
liabilities was less than $57,000. . 
In the analysis of returns by separate Provinces, the number of 
defaults is shown to have decreased slightly in the second quarter of 
this year in Quebec, Nova Scotia, Newfoundland and New Brunswick, 
but these favorable changes were more than offset by higher totals for 
Ontario, British Columbia, Manitoba, Prince Edward Island, Alberta 
and Saskatchewan. In point of liabilities, reductions occurred in 
Quebec, Nova Scota and New Brunswick, notably in Quebec, and these 
decreases largely counterbalanced the increases reported for the other 


increase in 
the number 


Provinces, 


CANADIAN FAILURES BY BRANCHES OF BUSINESS 
SECOND QUARTER 
1930 1929 1928 
Liabilities No. Liabilities Liabilities 
$198,900 $7,000 3 $1,430,725 
97,399 414,207 69,004 
150,069 42,000 


Manufacturers 
Iron & Foundries... 
Machinery & Tools.. 
Woolens, Carpets, &c, 
Cotton, Hosiery. &c. 
L’mber & Carpenters 
Clothing & Millinery 
Hats, Gloves & Furs 
Chemicals & Drugs.. 
Paints & Oils...... 
Printing & Engrav’g 
Milling & Bakers.... 
Leather, Shoes, &c. 
Liquors and Tobacco 
Glass & spall ware, 
All Other. s 


Total Mfg. 


909,705 2 ,054,505 
556,676 746,384 
107,074 304,961 
36,028 24,000 
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Traders 
General Stores..... 
Groceries & Meats.. 
Hotels & Restaurants 
Liquors and Tobacco 
Clothing & Furnish’g 
Dry Goods & Carpets 
Shoes, Rub, & Trunks 
Furniture & Crockery 
H’ware, Stov. & Tools 
Chemicals pe Seae-- 


Jewelry & Clocks... 
Books and Papers.. 
Hats. Furs & Gloves 
All Other 
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peas COMMERCIAL 
Assets Liabilities No. 
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MANUFACTURING 
No. 
$1,033,443 104 $761, 
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TR ADING OTHER COM’L 
v Liabilities Liabilities 
156 $484,604 
1,607,392 1,968,987 

401,395 184,188 
8 63,620 


BANKING 
Liabilities No. Liabilities 


toe 


° ; » 
4 PQ. Sree ates Q 


1,390,977 132 
899,963 31 


523,485 
52,848 
19,313 

20 159,027 

39 390,013 


13, TAT 


*" "8/000 g 
105,327 4 


rere e 114,000 
29,202 18,031 


$2,835,066 


a 


“$3, 978 3,249 


to 
wot - 


$4,949,197 $8, 317,25 $1,956,884 
2 720,499 


4,313,004 2 2 errs 

7,973,481 326 3°383 822 32 437,804 
3.741.604 3: 2 F 255, 900 
6,753,300 ‘ 2% 


300 





8 DUN’S REVIEW 


GOLD EXPORT MOVEMENT GAINS 


Shipments to France and Canada Extended 
—Local Money Rates Unaffected 
MONETARY developments of the week were international 

in character, as they produced a rapid expansion of the 
gold exports that were started late last week. The gold 
export to France and Canada gained momentum at a sur- 
prising rate, and more than $26,000,000 of the metal was 
announced as engaged for these two markets. Rates for 
funds in this market, however, showed not the slightest re- 
flection of the loss of gold, levels remaining extremely easy 
in all departments, while in some instances reductions were 
effected. Call loans on the Stock Exchange prevailed at 2 
per cent. throughout, and in the unofficial “street” market, 
where the overflow from the Stock Exchange finds employ- 
ment, some trades were reported as low as 1 per cent. That 
is the lowest figure shown by available records since 1915. 
Time loans eased slightly for nearer dates. The reductions 
occurred in 60 to 90-day loans, which dropped to 24% to 2% 
per cent., from previous levels of 2% to 3 per cent. 

Foremost among the foreign exchange developments were, 
of course, the gold shipments to France and Canada. The 
movements to both markets were inaugurated late last week, 
when the exchanges of the two countries mounted definitely 
above the gold shipment points. The high levels reached 
were maintained in the sessions of the current week, notwith- 
standing the purchases of United States dollars with French 
francs and Canadian dollars. The fast new liner Huropa took 
$14,000,000 of the metal to France, bringing the exports to 
Paris up to $22,000,000 for the movement. Shipments of 
$2,000,000 to Canada were made by rail, and this country 
lost $4,000,000 of gold, in all, to Montreal. The total ship- 
ments of $26,000,000 are not expected to end the movement. 
London also is steadily losing gold to France. With part of 
the French gold requirements diverted to this market, a cross 
movement of foreign exchange developed this week. Sterling 
exchange was rather strong here in most sessions of the week, 
while Italian lire, German marks, Swiss francs, guilders and 
the Scandinavian currencies all remained firm as well. 

Daily closing quotations of foreign exchange (bankers’ 
bills) in the New York market follow: 
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Guilders, checks... 
Guilders, cables... 
Pesetas, checks... 
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Denmark, checks.. 
Denmark, cables. . 
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Sweden, cables.... 
Norway, checks... 
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Bank Clearings Below Last Year’s 


ANK clearings show further heavy losses from the large 
amounts of last year. The total this week at leading 
cities in the United States of $8,836,423,000 is 27.2 per cent. 
below that of a year ago. At New York City, clearings of 
$5,870,000,000 are 31.6 per cent. under last year’s, while the 
aggregate at leading centers outside of New York of $2,966,- 
423,000 is 16.3 per cent. less. 

It was at this time a year ago that exceptional activity at 
most centers swelled bank settlements to an unusually large 
sum, especially reflecting transactions in the large specula- 
tive markets. That condition continued each month from 
July until after the break in October, bank settlements dur- 
ing that time far exceeding any previous record. Compari- 
son is now made with that period. Going back to July, 1928, 
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however, when trade was in good volume, and bank clear. 
ings a record up to that time, this week’s returns show a 
considerable gain. An increase appears at New York over the 
amount two years ago, and the same is true as to a number 
of leading centers outside of New York. 

Clearings for the week, and average daily bank clearings 


for the last three months, are compared herewith: 
Week Per 

July 25,1929 Cent. 

$502,000,000 


Week 
July 26, 1928 
$427,000,000 

476,000,000 
85,444,000 
166,999,000 
44,198,000 A A 47,958,000 
632,929,000 ps J 6.6 617,121,000 
175,137,000 ae A 214,765,000 
126,670,000 d A 2. 132,871,000 
67,167,000 79,120,000 . 70,378,000 
109,300,000 123,600,000 f 132,500,000 
138,600,000 181,900,000 x 158,317,000 
41,245,000 48,116,000 41,880,000 
71,047,000 90,482,000 77,050,000 
39,062,000 36,784,000 38,524,000 
38,477,000 50,158,000 43,897,000 
35,876,000 33,463,000 30,206,000 
38,979,000 45,391,000 45,063,000 
36,179,000 51,029,000 44,755,000 
171,800,000 193,400,000 178,200,000 
31,898,000 38,472,000 35,030,000 
36,609,000 51,201,000 44,412,000 


Week 
July 24, 1930 
$436,000,000 
442,000,000 
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Chicago 
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New Orleans..... 
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San Francisco.... 
Portland 
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July to date 
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$2,966 ,423,000 
5,870,000,000 


$3,542,969,000 
8,588,000,000 
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$3,108,370,000 
5,571,000,000 


a 
5 





$8,836,423,000 


$12,130,969,000 


$2,211,842,000 
1,993,190,000 
2,029,058,000 
1,961,140,000 


$8,679,370,000 


$1,730,020,000 
1,965,690,000 
2,067,298,000 
1,946,500,000 





Pacific Coast Grocery Trade 


PORTLAND.—June, usually the active month in the 
wholesale grocery trade, had a volume of business fully as 
large as that for the same month last year, in spite of the 
general slowing down in most commercial lines. For the 
first half of 1930, the cash value of the turnover averaged 
slightly higher than it did in the first six months of 1929. 
Prices of most classes of groceries are materially lower than 
they were last year, which would indicate that a larger 
quantity of merchandise has been moved. The normally 
quiet period of the year is approaching, with buying ex- 
pected to be confined mainly to common staples. Whole- 
salers believe that, with the opening of Fall trade in Sep- 
tember, a good average volume of business will develop. 
There has been a brisk demand for early canned fruits, be- 
cause of the shortage in the pack, but there is little futures 
trading in other lines. 


SEATTLE.—The retail grocery trade, in general, shows 
a reduction in volume transacted, as compared with the 
record at this time last year. This is accounted for, in part, 
by the reduction in price on some commodities. Service 
stores are more careful with the extension of credit, and 
losses are believed reduced to a minimum. There have been 
no outstanding developments in the chain retail business, 
and their sales are regarded as normal. Independently- 
owned stores, where management is capable, are holding 
their own. 

The 1930 pack of fresh fruits and vegetables in Washing- 
ton is expected to be normal, and prices are average. Noth- 
ing is foreseen at this time, which will materially change 
the present scope of operations in the retail grocery trade. 





Boston Wool Market Quiet 


A ttBouea the Boston wool market continued quiet during the 

week, the larger dealers are unwilling to make any price con- 
cessions. There has been some movement of the finer wool, but 
carpet wools and wools suitable for the woolen trade have been 
very slow. On the present level, wool prices are about 50 per cent. 
below the level of two and half years ago. Spot stocks of foreign 
wool in this country are unusually small. Mill stocks are low, and 
fabric inventories are light. 

The mills at present are finding the demand for their fabrics very 
light. Worsted yarns are dull, but there is a good call for knitting 
yarns, with some call for yarn for men’s and women’s dress goods. 
Prices are steady. There has been an expansion in the orders for 
gray goods. In some instances, contracts are being made for delivery 
well into September. The print cloths are moving much better, and 
from Fall River comes the news of a number of mills opening, and 
the employment of three or four thousand extra workers. 
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Dun’s Weekly Survey of Money and , 
Credit Conditions in the United States 


MONEY MARKETS 


In Eastern Sections 

Boston.—The reserve ratio of the Federal Reserve Bank of Boston 
decreased during the week from 82.7 to 81.3 per cent. The reserves 
decreased about $5,000,000, while the circulation increased about 
$1,000,000, and the deposits decreased around $2,000,000. Bills 
discounted decreased about $4,000,000, while bills bought in the open 
marked increased about the same amount. Savings deposits have 
increased, while there has been a decrease in the number of deposi- 
tors, as compared with last year’s total, the average deposit is slightly 
higher. The total cash in the savings banks of this State on June 
30, 1930, amounted to $2,093,097,991; the prevailing dividend is 5 
per cent. The call rate is 3 per cent., while time money is 4 to +14 
per cent., and commercial paper is 3 to 3144 per cent. The Federal 
Bank has reduced its buying rate on acceptances, of forty-six to 
seventy-five days’ maturity, 4% of 1 per cent. Although funds are 
in large supply, demand continues light. 

Philadelphia.—The renewal rate for call loans continues to hold 
at 4 per cent., notwithstanding the abundance of money. Brokers 
have been increasing their loans slightly, as a result of the advance 
in stock prices. Commercial borrowers still are demanding a shading 
in rates. 


In South and Southwest 


St. Louis.—The demand for funds on the local market has been 
light, and the supply has increased steadily. Rates, however, showed 
little fluctuation during the week. Commercial paper has ranged 
from 31% to 3% per cent. Customers’ loans on collateral range 
from 44% to 6 per cent. 

Kansas City.—The general demand for money continues much less 
than it was at this time a year ago. The average rate at commercial 
banks is 5 to 5% per cent. There has been an increase in deposits, 
and funds are plentiful. 

Dallas.—The money market here continues easy, and all rates are 
the lowest in years. Local bank clearings decreased $7,000,000 from 
the total of the corresponding week a year ago. 

Richmond.—The supply of loanable funds at local banks is mate- 
tially in excess of legitimate demand, which is abnormally poor. 
Banks in this city are rediscounting practically no paper, and the 
money market here shows very little activity. 


In Western Sections 

Chicago.—Money is steady on the local market, with commercial 
paper 3 to 3% per cent., and over-the-counter loans 3% to 5% 
per cent. Brokers’ loans on collateral are 414 per cent. Customers’ 
loans on collateral are 5 to 6 per cent., with shading. 

Cincinnati—Money continues easy on the local market. During 
the week, there was an increased movement of funds for crop trans- 
actions, but industrial loans are light. Rates are unchanged, rang- 
ing from 5 to 6 per cent. for commercial paper, and averaging 5 per 
cent. to brokers. 

Cleveland.—There continues to be an easy condition prevailing in 
the money market, and the volume of loans is below the available 
funds. Loans on securities in this Federal Reserve district made no 
marked change during the past week, but holdings of government 
securities increased around $8,000,000. There was practically a 
corresponding decline in the holdings of discounted bills, with a sub- 
stantial gain in debits to individual accounts over the total of the 
former week, although the volume was less than that for the corre- 
sponding week of 1929. 

Twin Cities (Minneapolis-St. Paul).—Demand for loans was only 
fair during the past week. Deposits are heavy, and ample funds are 
available. Bank rates range from 414 to 6 per cent. Commercial 
Paper is quoted at 31% to 4% per cent. 

San Francisco.—Bank reserves and debits continue to increase 
48 commodity prices decline. The demand for commercial and in- 
dustrial loans is only fair. There is a slight change in the trend 
toward investment bonds and real estate. Money rates are un- 
changed. The signing of the required acreage of raisin grapes as- 
sures government aid, and the territory adjacent to Fresno will 
benefit greatly. 





COLLECTION CONDITIONS 
In Eastern Districts 

Boston.—During the past two weeks, collections have slowed 
down materially, and are almost at the lowest point of the year. 
In the radio trade; dealers are very slow in meeting their obligations. 
New Haven.—A gradual improvement is noted in the collection 
situation, reports of slow to’ fair predominating in the week’s returns. 
Providence.—The bulk of the reports received during the current 
Week show that collections are not better than fair, little gain having 

been noted over the situation prevailing a week ago. 


Newark.—The slight improvement noted in collections during the 
week has raised the general status up to an average of fair. 

Hartford.—Although general collections are slower than they were 
a week ago, there has been an improvement in several lines. 

Philadelphia.—There still is considerable unevenness in the collection 
situation in this district. With manufacturers of drapery, collections 
are fair, while with manufacturers of rubber footwear there has been 
a marked improvement during the current month. On the other 
hand, collections continue poor in the paper trade. 
slow collections continue to 


Pittsburgh.—Complaints regarding 


prevail, and no appreciable improvement in the collection situation 


is noted. 
Buffalo.—There was but a slight change in collections during the 
week, the average running from fair to slow. 


In South and Southwest 

St. Louis.—The bulk of the collection reports received during the 
current week reveal a continuance of the tardiness which has pre- 
vailed for several weeks. 

Kunsas City——The collections in this district are improving but 
slowly, the bulk of the reports received during the week revealing 
almost no improvement. 

Baltimore.—Local houses engaged in various lines of activity re- 
port as follows relative to the present collection situation. Of the 
88 houses reporting, 5 showed that payments were good, 1 normal, 
27 fair and 5 slow. 

Louisville—General collections are better than they were a week 
ago, being reasonably satisfactory in the seed trade, and nearly up 
to normal for this season of year with receivers and shippers of 
grain. 

Dallas.—Local collections continue slow with both wholesale and 
retail merchants, but little improvement having been.noted during 
the week. 

Richmond.—Local collections continue generally slow, despite the 
adoption in quarters of more rigid credit and collection 
policies. 

Jacksonville——The condition of collections in this district is not 
better than fair, despite a slight betterment in a few lines. 

New Orleans.—-Although the Summer always is a slow period for 
collections, there is more tardiness than usual this year. 

Oklahoma City.—Collections in this district remain slow and no 
improvement is noted over the situation prevailing a week ago. 


many 


In Western Districts 

Chicago.—Local collections continue generally 
slight improvement is noted in some seasonal lines. 

Cincinnati.—Delinquent accounts have increased slightly in rural 
districts and only seasonal improvement has developed in city col- 
lections. 

Cleveland.—General mercantile collections continue slow for this 
time of the year, and little improvement has been made over the 
situation prevailing for several weeks. 

Detroit—For the most part, local collections continue slow, the 
slight improvement noted being confined to a few of the seasonal 
lines. 

Twin Cities (Minneapolis-St. Paul).—Local collections are reported 
fair to good. A slight improvement was noted during the week. 

Toledo.—As the local money market has eased up considerably, 
collections have improved slightly during the last week or two. 

Little Rock.—Local collections show no improvement, as con- 
siderable slowness is reported in all lines, except tliose identified with 
the seasonal ready-to-wear trades. 

St. Joseph.—Wholesale collections show a perceptible improvement, 
though they still are pronounced as draggy, while retailers report 
reasonably satisfactory results. 

Omaha.—Collections in this district are generally slow, although 
they are somewhat better than they were a week ago. 

Denver.—Collections continue slow in this section, no improvement 
having been noted over the situation prevailing during the previous 
week. 

San Francisco.—Local collections continue fair to slow, but little 
improvement having been noted during the week. 

Los Angeles.—This week collections were reported as slow, but 
creditors are not forcing good accounts. With instalment houses, 
the situation is fairly satisfactory. 

Portland.—During the past week collections revealed no marked 
improvement, being classed on the average as fair, which was the 
condition which ruled a month ago. 


slow, although a 
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RADIO DEMAND SHOWS DECLINE. 


Distribution Below Last Year’s, with Stocks 
Large—Price Concessions Numerous 


HE following summary of conditions in the radio industry 
and radio supply trade was compiled from reports re- 
ceived from branch offices of R. G. DUN & Co.: 


BOSTON.—The large number of radio sets from manu- 
facturers who had discontinued or were selling their surplus 
products to the department stores, or the large distributors, 
has been the disturbing feature of the market during the past 
year. Stocks have been quite well cleaned up, and there is 
less of this class of merchandise being offered at present. 
The distributors have rather small stocks of radios on hand, 
but the dealers still have quite a number of last years’ sets 
to sell. With fewer manufacturers offering their lines, 
and with the experience of last year’s overproduction, it is 
expected that there will be a much more conservative mar- 
keting plan followed this year to the benefit of all concerns. 
One of the leading manufacturers is about to announce its 
new models, and the trade has been holding back, to some 
extent, for the new line. 

General conditions also have deferred buying on the part 
of the dealers, so that sales to date have generally been 
much below last year’s, though, on account of changes, the 
comparison is obtainable in only one or two instances. 
While it is expected that the distributors already established 
may increase their business this Fall, the channels of dis- 
tribution are fewer than they were last year. Collections 
are very slow and the percentage of credit losses is about 
10 per cent. more than it was last year. During the late 
Fall, concerns using the finance companies to discount their 
customers’ notes found difficulty in obtaining as liberal 
terms as formerly, and the distributors are now giving much 
more attention to their credits with the dealers. The gen- 
eral average of prices appears about the same as it was 
last year, but most manufacturers have made improvements 
in their sets. 


PHILADELPHIA.—Most of the radio dealers in this 
district have passed through a period the last few months 
which has caused them to be unusually cautious and careful 
in their operations. This has been brought about by many 
repossessions, due to people being out of employment and 
unable to keep up their instalment obligations. This has 
left large repossessed stocks, which are a trifle difficult to 
move. Sales in June were slightly below those of June, 
1929, and thus far in July sales have trailed the record for 
the comparative month of last year. Prices of nearly all 
receivers are substantially lower than they were last 
Summer. 

Some of the local retailers are putting in stocks of elec- 
tric refrigerators to enable them to keep going through the 
dull period which doubtless will obtain until early Fall. 
The manufacturing branch of the industry is tending to- 
ward a healthier state, production being held more in line 
with distribution. The situation looks brighter for the ra- 
dio dealers, as many undesirable merchants have been 
eliminated during the recent depression, thus leaving the 
trade in a healthier state than it has enjoyed for years. 


ST, LOUIS.—Local dealers and distributors report a fair 
sale of the newer sets, but there still is considerable distress 
merchandise on the market, and the usual seasonal decline 
is more marked than at this time last year. Prices are low, 
and are expected to continue so for a while, with not much 
fluctuation either way. The industry, as a whole, seems to 
be adjusting itself to conditions following the era of over- 
production, and the future outlook is more assuring than 
it has been for some time. Collections are reported as fair. 


BALTIMORE.—The radio industry still is in a somewhat 
unsettled condition, and it has not yet emerged from its 
readjustment period. No radio sets are manufactured here, 
and the reduction in the number of produrers in other 
markets is believed conducive to improvement in this line, 
although overproduction still is a disturbing element; more- 
over, keen competition shows little if any abatement, because 
many establishments, which do not specialize in this field 
have added radio departments as a side line. 
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This is somewhat of an off season, and no appreciable 
revival of trade activity is anticipated until the early Fall, 
Current sales are slightly under the volume of a year ago, 
but instalment buying seems to be gradually increasing, 
Retail sales in numerous instances involve a trade-in fea. 
ture, but many houses are inclined to frown upon this tend- 
ency. New sets now being marketed reveal no marked 
mechanical changes, although there is still a pronounced 
trend toward more artistic cabinets. Chain-broadcasting, 
which is gradually expanding, is broadening the demand for 
short wave sets, and the standard makes still are easily the 
best sellers. Extensive advertising campaigns are now be- 
ing conducted to stimulate the lethargic Summer turnover, 

Retailers offering distressed merchandise at price-slashing 
sales have, unfortunately, depressed prices generally, which 
now are substantially lower than they were a year ago, 
so that margins of profit are small and, unless production 
costs decrease, it is improbable that there will be in the 
near future any further consequential price recessions. In- 
stalment accounts have been somewhat backward, due 
presumably to the unemployment status, but it is believed 
that returns will improve with the revitalizing of business 
generally. In the main, other collections have been fairly 
satisfactory. The long-range forecast for Fall is favorable, 
but not much briskness is expected during the Summer 
months. 


CHICAGO.—In spite of the general business depression, 
conditions in this trade are becoming more stabilized. The 
distress merchandise thrown on the market late in 1929 and 
the early part of the present year has been largely absorbed. 
During the past year, a more careful analysis of the poten- 
tial market was made, and manufacturers are using more 
care in production to avoid glutting the market. 

The sales are confined largely to electric sets, though 
there still is a demand from rural sections for battery sets. 
This is diminishing as electric facilities are increased. One 
authority estimates that since the advent of the A.C. set, 
some 8,000,000 have been sold, out of a potential market of 
approximately 20,000,000. This leaves a large field to work 
on, in addition to replacement sales which it is estimated, 
will average one-fifth of the total each year. The bulk of 
the sales are made up of standard well-advertised makes, 
although various piano and furniture houses that are having 
sets made to be sold under their own trade name, are quite 
a factor in the total distribution. During the present sea- 
son, no radical change in set design has been made or is 
anticipated. 

In the cabinets, the trend is almost entirely to the console 
type, which offers a wide variety of styles and quality. 
Table models with separate speaking units have become 
passé. Some revival in “home-made” sets took place in 
the past year, as the interest in short wave sets grew. The 
introduction of a set for automobile installation also in- 
terested the amateurs. Competition of low-priced factory 
sets for this purpose will, however, have a discouraging 
effect on home manufacturers. Sales of tubes continue to 
increase, the replacement demand being quite high. Other 
accessories such as batteries, speaking units, eliminators, 
cabinets, and kindred items, have fallen off with the general 
decline of home manufacture, and the general demand for 
the completely-equipped electric set. Prices of standard sets 
are being maintained, although they are below the level of 
last year. 

CINCINNATI.—The radio industry now is showing 
evidence of gradually recovering from an intensified set- 
back, following an irregular period of recession in sales, 
and a marked decline in prices earlier in the year. Much 
of the so-called “distress” merchandise, or discontinued lines, 
which appeared on the market at reduced figures, has been 
liquidated and, with current output modified and other 
needed adjustments accomplished, immediate expectations 
present a more definitely encouraging aspect. New models 
exhibited so far have shown few changes in design or con- 
struction. Stocks are low, and dealers are proceeding 
cautiously before closing contracts for the coming season. 

Production schedules probably will not reach capacity 
proportion until the season opens in the Fall. With the 
convenience of electric sets and better chain programs, the 
popularity of the radio has become widespread. Heavy in- 
stalment buying and inadequate financing have resulted in 
tardy and unsatisfactory collections. 
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STEEL OUTPUT RELATIVELY LOW 


Belief Prevails, However, that Bottom Point 
Has Been Reached 


maid operations with the steel industry remain at a 

comparatively low level, the excessive hot weather tend- 
ing further to curtail working schedules, particularly in 
departments where urgency for shipments is lacking. Fin- 
ishing divisions show considerable irregularity in actual 
operations, steel-making tonnages being supported mainly 
by a few major lines, such as pipe and structural materials. 
Tin plate for domestic requirements is below normal, though 
export business has continued heavy. Generally, not much 
improvement is anticipated this month and August records 
may not gain materially, but the present period is believed 
to mark the low point in output. 

Flat-rolled statistics for June are favorable, in a way, re- 
flecting sales at only a nominal loss from those of May, the 
figures being 53.6 and 54.7 per cent., respectively. Produc- 
tion, however, dropped from 73.3 to 58.8 per cent. and un- 
filled tonnnages at the end of June showed a shrinkage of 
about 30,000 tons, affecting the ratio capacity only slightly. 
Sheet mills, on the whole, are running at barely 50 per cent., 
and units dependent upon automobile requirements have, in 
some cases, practically suspended. 

Competitive pressure on steel prices has not entirely dis- 
appeared, and concessions continue to be reported on attrac- 
tive orders. Block sheets have been quoted at $2.45, Pitts- 
burgh, galvanized at $3.10 and $3.20 and blue annealed sheets 
at $2.05. Demand for strip steel is extremely quiet, but mills 
see no advantage in further price concessions and a firmer 
attitude is shown on existing quotations. Cold-finished steel 
bars are unrevised at $2.10, Pittsburgh. Merchant steel 
bars, plates and structural shapes have settled to $1.65, 
Pittsburgh, though private terms may apply in some in- 
stances. The pig iron market has not developed any new 


Prices Irregular 


momentum, current business being mostly for immediate 
needs. Surplus basic iron is reported to be accumulating. 





Other Iron and Steel Markets 


Chicago.—Although a gain in new inquiry from several important 
sources appeared, steel ingot production for the local area sagged to 
around 55 per cent., compared with 60 per cent. last week. As a 
result of taking off several blast furnaces, 17 are now active out 
of a total of 36 in the district. Unconfirmed rumors of an inquiry 
for 60,000 tons of steel rails for one large system marked the first 
appearance of activity in this line in many weeks. At least half of 
the award is expected to go to Western mills, and most of it will be 
for early delivery. Other rail inquiries reported as probable will 
bring the total tonnage of this sort to 150,000 tons in the near 
future. Railroad equipment orders also revived, contracts for 25- 
passenger and 262 freight cars of various types, and 100 under-frames 
being awarded. Automobile parts makers are more active, and auto- 
motive schedules generally are expected to show a marked upturn in 
August. A large Russian order for tractors was reported placed 
with a company in this district. The pipe market continues active, 
but the most recent award of 75,000 tons went to an Ohio subsidiary 
of the leading interest. Prices held steady with pig iron at $18; 
rail steel bars, $1.75; soft steel bars, $1.75 to $1.80; shapes and 
plates, $1.75 to $1.80. 

Buffalo.—tLocal steel mills are pretty well caught up on orders, 
and for the past week have been running along at about 65 per 
cent. of capacity, showing a falling off both in orders and production. 





Northwestern Radio Sales Smaller 


TWIN CITIES (St. Paul-Minneapolis).—The radio busi- 
ness in this district is in only a slightly better condition 
than it was in November, 1929. Manufacturers of sets for 
home use report volume about 50 per cent. under that of 
July, 1929, and approximately the same percentage of re- 
duction in prices from that date. Manufacturers of acces- 
sories and sets for use in automobiles have fared a little 
better, both as to volume and prices. 

3 Dealers report that there still are many of the so-called, 

orphan sets” on the market, but gradually these are being 
absorbed and, as soon as that class of merchandise is out 
of the way, it is expected that there will be an increase in 
prices on the new sets coming out equipped with “remote 
control” and other refinements. At the present time, dealers 
have to contend with a great deal of trading in of old equip- 
ment, defaults in payments on contract instalments, and 
Tepossession of many machines. 
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ABATEMENT OF HIDE BUSINESS 
Recent Activity Followed by Quieter Conditions 
—Prices for Packer Stock Steady 
FOLLOWING the heavy buying about a fortnight ago, the 

packer hide market has only remained steady on the 
closest sold out and favored heavy end, native and branded 
steers, with branded cows held in price mostly by combination 
deals with native and branded steers. Some small sales were 
made late last week of light native cows at 11\4c¢. by selling 
picked points, but nothing developed in these this week; only 
around 25,000 thus far of native and branded steers, heavy 
native cows and branded cows, all at last prices. July light 
native cows are now offered at 114%c., without reported busi- 
ness, and branded cows are freely offered at lle. It is a 
narrow market for native and branded steers, but, despite 
small offerings and these taken as available, prices are only 
steady. 

In foreign hides, frigorifico steers at the River Plate are 
about unchanged, with Russia again purchasing this week. 
Trading in Argentine steers ranged $32.50 to $32.75 gold 
basis, with equivalents, c.&f. per pound, 137sc. to 13%%c. 
Uruguay steers sold to the United States for a single pack 
at up to $33 gold, the usual slight premium. On these, the 
equivalent was 13y%c. 

Calfskins are weaker. Packers sold in the West at 19c. 
and Chicago city’s are offered at the rates last paid for split- 
weights at 16%c. for 8 to 10 and 17%c. for 10 to 15 pounds, 
without additional sales. In New York, stocks have been 
kept well sold. Nominally, the three weights are not re- 
garded as being over $1.50, $1.95 and $2.65, while 12 to 17- 
pound packer kips last brought $3. Kips in the West sold 
at 17%c. as a basis for July natives at Northern points; 
Southern’s the usual 1c. discount, and Chicago city’s brought 
16c. 





Increased Demand for Sole Leather 

HERE are some reports in New York of more sole leather buying 

by shoe manufacturers, with fair-sized sales of backs and bends. 
The movement, however, is not extensive. One feature is that the 
sellers are not disposed to say very much about prices, leading to the 
inference in the trade that the former announced 2c. advance was 
not realized. Boston does not note any change from the former gen- 
eral slowness, but expectations are that more business will gradually 
develop. 

No special phases are noted in offal in either the Boston or New 
York markets. Shoulders remain decidedly slow. Some good de- 
scription heads are available at 10c. Tanners report inquiries for 
heads in the hair for export. Previously, there were some sizable 
sales of extra light packer hide cow bellies, 5-iron and under at 16c. 
and 1614c., but there are plenty of light bellies left on the market. 

Formerly, there was activity, as noted, in women’s cut soles about 
the time the advance was posted on these and on whole leather by 
large tanners, and there are big cutters in New York who report 
that they are not in a position to accept additional orders of ac- 
count, as they are having all they can take care of at the moment 
in making deliveries on former sales. Quite generally, shoe manu- 
facturers report working on leather previously purchased, including 
upper stock. 

In upper leathers, kid continues the best seller. The continued fa- 
voring of black leather continues to fail. to include patent. In New 
York, there is a growing demand for suede from manufacturers of 
women’s fine turn shoes, at present centering chiefly on brown. 





Better Conditions in Footwear.— There are reports that 
some shoe orders have been placed in New England, definitely said 
to involve women’s lines, but many producers are reported to be 
lacking contracts. July has not yet closed and some increase in 
demand should be expected, but shoe buyers are cautious and are 
likely to spread out their orders. Trade with metropolitan manu- 
facturers, especially producers of women’s high-grade turn shoes, 
has remained generally quiet, but later there were reports that 
manufacturers of turns were in receipt of more orders. Business 
cannot be described as active, but conditions have improved. 

Loadings of freight on Canadian railroads in the week ended June 
21 totaled 63.830 cars, a decrease of 779 from the record of the pre- 
ceding week, and of 11,429 from the total for the corresponding week 
a year ago. Gains over the record of the preceding week were shown 
in the loadings of coal, coke, pulpwood, forest products, other than 
lumber, and ore. 

The very low price on combed silks is bringing about a much lower 
price level for standard silk hosiery than has ever prevailed in this 
market on merchandise to be made. 
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SHARP REDUCTIONS IN TEXTILES 


New Low Prices on Rayon Yarns and Wool 
Goods—More Buying Expected 

URTHER price reductions were made in primary dry 

goods markets, in the effort to reconstruct a basis for sell- 
ing for Fall and Spring deliveries. Lines opened in the 
Spring worsted men’s wear divisions showed declines ranging 
from 4c. to 33c. per yard from those of a year ago, while 
reductions in rayon yarns ranged from 20c. to 25c. a pound. 
Further price revisions also were made in some lines of 
colored cottons of a staple character for the manufacturing 
trades. Business again shows moderate gains of a seasonal 
character, without any indications of great broadening into 
a strong buying movement. 

Production continues to be very sharply curtailed in silk, 
cotton and rayon mills, but some gains of a seasonal nature 
are noted in wool goods. It is planned to continue this cur- 
tailment in some divisions for some weeks, or until there is 
a better relation between stocks and consumption. 

Fair amounts of cotton goods in the gray, chiefly goods of 
print cloth yarn construction, have been sold for spot and 
contract delivery, with prices remaining quite firm, com- 
pared with those of a week ago. Larger orders have been 
coming forward in the wool goods section, partly of a sea- 
sonal character and also a result of long-deferred buying on 
the part of clothing manufacturers and garment makers. It 
is expected that the very sharp revision in rayon yarns will 
stir up considerable business from fabric mills and knitters. 

Silk recovered a little in price last week, but again fell 
back this week, both here and in Japan. A very moderate 
improvement is reported in the call from foreign markets 
that use American cotton goods regularly, but the ratio of 
demand remains far below normal. The hot weather has 
enabled knit underwear manufacturers to clean up light- 
weight goods and has quickened business very materially in 
most of the Summer necessities, such as bathing suits, turk- 
ish towels, etc. 





Lower Prices on Staple Woolens 


N its Spring opening of staple worsteds, tropical suitings, pencil 

stripes, cheviots, etc., the leading producer reduced prices very 
sharply, the average running as high as 10 per cent. on many 
standard constructions and ranging from 4c. to 33c. a yard on dif- 
ferent numbers. The reductions were greater than expected; other 
companies are following in line. The revisions were much sharper 
than had been anticipated by clothing manufacturers, who have 
been encountering difficulty with retail clothiers who are asking very 
substantial reductions on made-up goods. 

In cotton goods, sales of print cloths reached the curtailed ratio 
of production, and some contracts were made extending through the 
last quarter of the year. Advances of 10 per cent. from the extreme 
low level were reported. A weak cotton market checked buying 
somewhat, although substantial purchases were made for spot and 
contract delivery of carded broadcloths and a few other lines. Yarn 
markets have been weaker and lower. Business is of light volume. 
Several lines of colored cottons were revised in price from ye. to 
le. a yard. 

Raw silk prices again reacted to within a few points of the low 
basis for the year, and sales have not been large. Very low prices 
are being named on some silk fabrics that are being liquidated from 
Spring and Summer stocks, and the low prices on raw material 
have unsettled some of the Fall prices suggested earlier in the month. 
Silk production is being curtailed sharply. 

A fair amount of business is reported in silk hosiery. Bathing 
suit manufacturers have done a good business. in cleaning up stocks. 
The lower prices named on rayon are expected to stimulate rayon 
knit goods considerably in the next few weeks. 





Kansas City Radio Trade 


KANSAS CITY.—Jobbers of the principal advertised 
radio lines were well satisfied with their volume of the past 
season. Durin the last two months, there arose some ac- 
tivity in the cheaper sets, but the feeling is that this has 
about reached its high point. Not much concerted effort 
has been made by the larger dealers. They feel that volume 
for the last half of the year will not equal that of a year 
ago; but are of the opinion that the course of business will 
be more consistent, and during the period which will close 
next Spring expect to handle as much merchandise as last 
year. 
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COTTON PRICES SHARPLY LOWER 


Rains in Some Sections Where Needed Cause 


General Weakness in Futures 

N contrast to the movement in some other important farm 
staples, an appreciably lower level of cotton prices wag 
reached this week. The break in the option list began on 
the opening day, and the comparatively few rallies which 
occurred did not obscure the underlying weakness of the 
market. A recovery on Tuesday, of a highly irregular char- 
acter, was ascribed to fears of a bad official weekly weather 
summary, and the report that came out the next day wag 
bullish, in the main. It had been discounted, however, and 
rains which fell in. the Central Western belt and in some 
other sections proved to be the dominant influence. There 
was some big selling on the news of beneficial rains, with 
the pressure increasing on Thursday as dispatches told of 
further precipitation where it was needed. On the decline 
in prices, both October and December contracts fell to new 
low levels for the season, while a sizable recession in spots 
accompanied the depression in futures. At 12.65c. on Thurs- 
day, the local spot quotation was $5 per bale under the price 
last Saturday. A year ago, on the same day, the question 
was about 18%c. Other factors than the weather and crop 
reports had comparatively little effect this week in shaping 
the course of prices, although somewhat better advices from 
the dry goods trade did not pass unnoticed. . The policy of 
bringing production of goods more closely in line with con- 
sumption is being continued, and it is felt that this action 
will be helpful to ultimate revival. In various instances, 
relatively small stocks of merchandise have been disclosed, 
and some purchasing has indicated a pressure for supplies. 
Daily closing quotations (cents per pound) of cotton 

futures in the New York market follow: 


Sat. Mon. Thurs. 


12.46 

ra 

J ee ee 13. 2 3 2.7 

mee il 2 < . 12.97 
SPOT COTTON PRICES 


October 


Fri. Sat. Mon. Tues. Wed. Thurs. 
July 18 July 19 July 21 July 22 July 23 

New Orleans, cents 

New York, cents....... 

Savannah, cents........ 

Galveston, 

Memphis, cents 

Norfolk, cents.......... 

Augusta, cents.........- 

Houston, 

Little Rock, 

St. Louis, cents........ 

Dallas, cents 





Very Low Rayon Prices 
HE lowest prices ever quoted for rayon yarns were announced by 
the largest producer on Wednesday of this week, the reductions 
ranging from 20c. to 25c. a pound. A standard grade of 150 deniers 
that sold at $1.15 was reduced to 95c. a pound. A 300-denier yarn 
that sold at $1 was quoted at 78c. A reduction of 25c. a pound was 
announced on a high-grade 75-denier yarn. 

Rayon production has been cut down to an average of 25 per 
cent. below capacity. Demands for a reduction in prices were con: 
stant, but for a time leading manufacturers declined to make a new 
low list. ‘There had been a cleaning-up of many inferior-grade 
yarns, but it was understood that one of the smaller companies 
offered reductions, and this was followed by a prompt revision oD 
the part of the largest company. The reason given for the very 
sharp reduction was that the low price of raw silk had become a 
factor in competition for the sale of many rayon fabrics and knit 
goods. 





Notes of Textile Markets 


In June, production of woolen and worsted fabrics was 29.5 per 
cent. in excess of that of May, billings were 17.5 per cent. up from 
those of May, while surplus stocks declined 0.5 per cent. Production 
of women’s wear woolens increased 41 per cent. over that for May, 
with billings increasing 19 per cent. 

Burlap prices again reacted during the week, and were quoted on 
the lowest levels since 1922. Promises of a large jute yield are 
offsetting the good effect on prices expected from the curtailment of 
production in Calcutta mills. 

About 30,000 pieces of carded broadcloths were sold for spot and 
contract delivery this week, and sales of print cloths since Thursday 
of last week have exceeded the current ratio of production. 
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sTOCK PRICE TRENDS VARIABLE 


Movements Irregular, but with Market Making 
More Favorable Showing—Bonds Advance 


 eumebeinag upward and downward movements of short 
duration prevailed on the New York Stock Exchange 
this week, as the market remained almost entirely profes- 
sional in character. External developments in trade and 
industry were not of a nature to encourage general specu- 
lative operations in stocks, but a determined effort to ad- 
vance the market was made by a coterie of bullish interests. 
Commodity price trends, steel trade estimates, car loading 
statements and other data of a like nature were the con- 
trolling factors in stock movements, with variations in all 
these fields reflected by the changes in related shares. 

The average price compilations showed declines in the 
early part of the week, while in later dealings most of the 
losses were made up. Those fluctuations, as with the trading 
volume, reflected the operations of professional traders. 
Dealings amounted to approximately 2,000,000 shares in 
each of the early sessions, while the subsequent daily trad- 
ing mounted to about 2,500,000 shares. Issues chosen to 
stimulate the market were such stocks as American Can, 
Radio Corporation, United States Steel, Standard Oil of New 
Jersey, Consolidated Gas, Eastman Kodak, Allied Chemical, 
General Motors and other well-known stocks in which the 
public interest is generally large. The movements, however, 
were fleeting. Illustrative of the present tendency is the 
fact that huge exports of gold to France and Canada pro- 
duced not a ripple in the stock market, although they are 
undoubtedly the most significant financial development of 
recent weeks. France has taken upward of $20,000,000, 
thus far, and Montreal has drawn about $4,000,000 of the 
metal. With our stocks of gold more than sufficient for all 
needs, no reflection of the movement was noticeable in the 
money market. 

Bond prices were firm in all sessions of the market this 
week, both listed and unlisted issues moving slowly ahead in 
response to important buying by investors and institutions. 
Low money rates have produced a steady gain in the demand 
for high-grade bonds. The market for new issues also re- 
flects the improvement, and few representative bonds remain 
in the hands of offering syndicates more than a day or two 
after offering announcements. 

The daily average closing quotations of sixty railroad, 
ten industrial and five traction and gas stocks are appended: 

Last Year Sat. Mon. Tues. Wed. Thurs. Fri. 


125.65 102.32 101.58 101.78 102.03 101.97 101.93 
193.72 193.33 193.52 193.76 193.69 193.71 


Industrial 
183.05 155.30 152.35 153.30 156.17 155.40 155.35 


Gas & Traction. 


Daily transactions in stocks and bonds on the New York 
Stock Exchange compare with last year as follows: 


Week Ending 7—Stocks——Shares—, -———— Bonds—___, 
25, 1930 Last Year This Week Last Year 

$4.903,000 $5,485,000 

6,801,000 9,302,000 

6,797,000 12,790,000 

7,810,000 13,273,000 

9,652,000 14,814,000 





20,264,400 Beaseseass 





Record of Car Loadings 


LoADINGs of revenue freight for the week ended on July 12 to- 

taled 915,985 cars, the American Railway Association announced, 
an increase of 122,844 over those of the previous week, which in- 
cluded the Fourth of July and the following holiday, but a decrease 
of 150,429 cars from the total for the same week in 1929. 


Car loadings for the week ended on July 12 compare with those in 
Previous weeks as follows: 


1927 
1,016,782 
1,021,262 
1,021,438 
1,018,060 
1,016,479 
1,028,367 

911,510 


1930 
915,985 


1929 
1,066,414 
901,143 
1,095,724 
1,069,874 
1,071,245 
1,055,768 
972,825 


1928 
1,024,925 
840,947 
1,003,699 
987,36! 





Department store sales for May, 1930, were 2 per cent. smaller 
than those for May, 1929, according to the Federal Reserve Board on 
& basis of reports from 658 stores in 269 cities. The total sales from 
January through May 31 were 3 per cent. smaller than those for the 
Corresponding period of 1929. 


CORN DOMINATES GRAIN BUYING 


Prices Close Near Top, Outstripping Advances 
of Wheat—Oats Fairly Firm 


(CORN wrested the speculative leadership from wheat in 

the Chicago Grain Pit this week, the advances on Tues- 
day and Thursday far outstripping those of the erstwhile 
leading cereal. 

Wheat began the week with a decline of 236c. to 2%c., due 
to private estimates of a 100,000,000-bushel increase in the 
Canadian crop this year, and to active hedging opérations. 
The trend was reversed on Tuesday when the reports of 
deterioration in the American Northwest were given more 
credence by traders, the closing prices showing gains of a 
major fraction. Later trading seesawed within a fractional 
range. Export trade was fairly brisk, but this was offset, 
in part, by heavy receipts. Foreign news was mixed, reports 
of sales of 3,600,000 bushels by Russia exercising a mildly 
depressing effect on Thursday. 

Corn followed the trend of wheat on Monday when reports 
of rains and the breaking of the heat wave induced heavy 
selling, the close being 1%c. to 2%c. lower. The yellow 
cereal staged a sharp rebound, with gains of 1%c. to 3%c. 
on Tuesday. On Wednesday it closed 1c. higher to %c. off. 
On Thursday it rallied a major fraction to 1%c. Forecasts 
of a new hot spell, small stocks of grain in the primary 
markets, and reports of widespread deterioration in impor- 
tant corn States played a part in the advances. 

Rye broke more sharply than wheat on Monday and swung 
fractionally thereafter. Reports of heavy rains damaging 
the German crop were a steadying influence. Oats were 
fairly firm after the Monday dip, private advices stating 
that much of the crop had been ripened prematurely by the 
extreme heat. 

The United States visible supply of grains for the week, 
in bushels, was: Wheat, 125,191,000, up 8,394,000; corn, 
8,643,000, off 701,000; oats, 7,920,000, off 974,000; rye, 11,- 
557,000, off 189,000; and barley, 410,500, off 223,000. 

Daily closing quotations of wheat options in the Chicago 
market follow: 

Mon. 


Thurs. Fri. 


885g 


Tues. Wed. 

90% 87% 88% 88% 88% 

September 93% 90% 91% 91 91% 
December 99 . 965 97% 96% 97 

Daily closing quotations of corn options in the Chicago 


market follow: 


Sat. 


Mon. Tues. Wed. Thurs. Fri. 
ee 81 82% 83% 845g 85% 
September .... es 79 81% 81% 83% eo ° 


December 75% 178% 76% 765% 78% 8 
Daily closing quotations of oats options in the Chicago 
market follow: 


Sat. 


Tues. Wed. Thurs. Fri. 


34% 34% 34% Pe 85% 
86% 37% ## 387% 87 37% 
40% 40% 405 40% 411, 


quotations of rye options in the Chicago 


December 

Daily closing 
market follow: 
Tues. Wed. Thurs. Fri. 

56 54% 54% if 

September 555% 57 56% © BBS 57% 
December 61% 62% 62% 62 63% 

The grain movement each day is given in the following 
table, with the week’s total, and comparative figures for 
last year: Flour, 


Atlantic 
Exports 


Sat. Mon. 
53 545 


_——Wheat-———_, ao Corn———_ 
Western Atlantic Western Atlantic 


Receipts Export~ 


5,435.00 
4,898,000 


30,365,000 
26,476,000 


581,000 


3,592,000 
4,135,000 








58,000 





Canadian Collections Conditions 

Montreal.—While local collections are reported to have improved 
slightly, they still are somewhat below the record for this time a 
year ago. 

Quebec.—In urban centers, collections are described as fair, but 
they still are slow in rural areas, despite the fact that the trend to- 
ward improvement is marked. 

Vancouver.—Local collections still are fair to slow, little improve- 
ment having been noted during the week, outside of the usual gain 
noted at this time of the year in some of the ready-to-wear lines. 
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GENERAL BUSINESS CONDITIONS 
(Continued from page 7) 


SEATTLE.—The week ended July 12 was slack in build- 
ing construction. Several apartment jobs of nominal size 
were announced. Residence construction was slow. Skilled 
trades in the building industry show some improvement. 
Carpenters are in excess of demand. Plumbers are well 
employed. Tilesetters are busy. Bricklayers are in fair 
demand. 

There is an improvement noted in the hardware trade of 
Seattle. The gain is mostly in small items. Lessened ac- 
tivity in the logging and lumber industries has reduced 
the hardware trade considerably from this territory, but it 
has had fill-in business which has ‘served to keep up the 
volume. Public works awards for the week ending July 12 
totaled $2,900,319, against $2,193,625 for the week just 
preceding. Automobile sales for the week ended July 12 
totaled 611, against 484 for the holiday week preceding, and 
759 for the week ended July 13, 1929. 


Dominion of Canada 


MONTREAL.—Local retail trade in practically all lines 
of seasonal and staple merchandise continues in but mode- 
rate volume. A fairly active movement is reported in light 
wearing apparel, Summer footwear, hosiery and kindred 
items, but demand is restricted for sporting goods and other 
seasonal lines bordering on the semiluxury class. The Sum- 
mer lull is evident in wholesale circles, and no outstanding 
features have developed. Dry goods deliveries to the Lower 
Provinces are being maintained at a good level, but sales in 
other sections have not improved. A normal distribution 
continues in staple groceries, and the provision market has 
ruled steady. 

Domestic deliveries of flour have shown no material va- 
riation, but exports during the current year have substan- 
tially declined in quantity and values. Builders’ hardware 
is in lessened demand, but lines adapted to home and Sum- 
mer use are moving in fair volume. New building projects 
are confined principally to dwelling construction, and the 
number of new structures under way is below that of the 
previous year. 


QUEBEC.—The local retail situation does not reflect any 
important change, business continuing on a fairly steady 
basis, with sales only slightly below those for the same pe- 
riod last year. Wholesale grocers and produce houses re- 
port that business is about normal, with prices steady. At 
boot and shoe factories, employment is average for this 
season of the year. 

Building and construction work continues on.an active 
basis, and provides employment for a large number of skilled 
and unskilled laborers. Builders’ supplies and hardware 
houses report that following a satisfactory June, when sales 
exceeded those of June, 1929, business has slowed up some- 
what, and it is anticipated that July sales will be below 
those of the previous July. Reports from local sources in- 
dicate that the volume of tourist traffic up to date is in 
excess of the volume for the same period last year. 


VANCOUVER.—The first half of the year terminated 
with the general situation presenting no unusual features. 
It is apparent that the return to normal business conditions 
continues to be delayed. Retail trade has not come up to 
expectations, influenced by weather conditions, which have 
been unfavorable for distribution and to the economic situ- 
ation in general. At present, with warmer weather in evi- 
dence, and the holiday season commencing, some activity is 
noticed in Summer merchandise, and vacation goods, but 
chiefly with the larger stores. Special sales of late have 
aided somewhat in stimulating demand, but prospects for 
the second half of the year are uncertain. Men’s wearing 
apparel sales for the first half of the year were generally 
reported lighter than they were last year, with the cheaper 
class of merchandise being sold. Manufacturers of women’s 
wear report a decrease in sales. Prices in this line are 
slightly less than they were a year ago. 

There is a fair demand for automobiles, while automobile 
accessories appear to be in quite active demand. Groceries 
and provisions are moving in moderate volume. Radio has 
entered the dull season of the year, and little activity is 
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expected for some weeks. The furniture trade is extremely 
dull at this particular time, and little hope of its recovery 
before Fall is expected. In wholesale and jobbing quarters, 
reports are of customers buying cautiously, and in moderate 
amounts only. Manufacturing interests show no increase 
in activity. 

While frosts early in the year did some damage to soft 
fruits, it is anticipated that the apple crop will not fall much 
below the average of 1929. Peaches will be about the same, 
Prunes probably are heavier than in 1929. Strawberries 
have passed their peak, with raspberries now appearing on 
the market. Field crops are doing well, and are reported 
encouraging from the farmer’s point of view. With sufficient 
unemployed labor to fill all demands, this can be expected 
to stimulate trade considerably in the rural districts as 
marketed. Since the opening of the “Sockeye” salmon fish- 
ing, a few weeks ago, reports from the North so far have 
been encouraging. The season promises to be successful 
from the standpoint of large packs and good runs. The 
Fraser River district opened on July 1, but only a few stray 
fish have been caught so far, although a run is anticipated 
within the next few weeks. 





RECORD OF BUILDING PERMITS 


The detailed record of the value of building permits issued 
in the United States during June follows: 


June: 1930 1929 June: 1930 1929 
Boston $852,100 $1,999,500 | Akron .... $2,109,200 — $1,974,200 
Bridgeport. 202,300 427,800 | Canton ... y 258,000 
Hartford 1,712,700 1,393,000 | Chicago 13,826,100 
Lawrence . 63,700 135,100 | Cincinnati., 2,790,600 
Lowell 16,300 49,200 | Cleveland . 3,659,500 
Manchester, Columbus, 

a 56,000 707,800 


N. H.. 78,300 Ohio ... 
N. Bedforé 248,100 45,600 | Davenport.. ; 166,000 
N. Haven. 818,800 787,400 | Dayton 140,500 386,100 
Springfield, 359,100 
273,600 


Des Moines 1,414,900 
Mass. .. 382,900 | Detroit ... 4,388,700 8,483,400 
Providence. 26,700 5 


540,300 | Duluth ... y 22 
N. England $4,670,300 


2,215,200 
2,035,900 


- Evansville. 712,600 

$5,839,100 | Ft, Wayne 423,500 
1929 Nod —— <<050em 

= ndianapolis 1,986,400 

$1,839,200 Sitwakes. 

605,100 | Minneapolis 

150,500 | Peoria 

Buffalo 2,117,200 | Racine ... 

Camden 187,700} St. Paul.. 

Erie _ 22 Saginaw .. 

Harrisburg 567, Sioux City 

Jersey City 4,268,300 | So. Bend.. 

Newark 5,084,200 | Springfield, 

Paterson . | EE 

Philadelphia 

Pittsburgh, 

Reading .. 

Rochester . 

Seranton . 

Syracuse 

Trenton 





June: 
Albany ... 
Allentown.. 
Binghamton 


1,355,900 
134,900 
8,085,500 
2,397,300 
191,200 


946,900 
26,400 
_ 50,000 


Superior .. 
Terre Haute 
Toledo ... 1,524,300 . 
Youngstown 718,500 391,800 


Cent. West. $33,519,700 $47,293,500 


June: 1930 1929 
53,500 | Butte $19,200 $45,300 
———_ _ -——""— |} Deny cow 545,900 834,500 

Mid. Atlan, $16,589,500 §35,828,500| kan City, . 

1929 | Kam. ++: 126,700 75,800 
~ sincoln 195,200 237,400 

1. oe Omaha . 
’ Pueblo ... 
4,448,500 | Salt Lake. 
169,100 | Topeka ... 
798,200 | Wichita .. 


396,900} Western .. 


125,400) June: 1930 
45,000 | Los Angeles $4,663,700 
469,600 | Oakland 883,200 
258,600 | Portland 937,600 
1,004, 700 | Sacramento 125,100 
1,590,600 | San Fran.. 1,908,600 
671,500 | 3eattle ... 1,002,500 = 
Spokane 183,100 221, 
700,800 | Tacoma 204,300 579,400 


392,800 
510,600 | Pacific ... $9,908,100 $16,007,800 
1929 


128,100 
529,900 June: 1930 § 
453,000) N. England $4,670,300 $5,839,100 
398,300 | Mid. Atlan, 35,828,500 
287,700 | Southern 22,756,900 

53,900 | Cent. West 47,293,500 
pn Western . 3 3,879,000 
’ Pacific ... ,007,8' 

297'400 ‘acific 16 007 
432,500 | Total .... $82,797,000 $131,604,800 

1,768,500| June: 1930 1929 
684,100 | New York City 
247,200 | Manhattan, $14,445,300 $15,897,500 
264,200] Bronx .... 3,589,900 1,832,100 

1,333,200 | Brooklyn 5,071,200 7,299,700 

1,186,900] Queens .. 5,793,400 4,972,500 
229,900 | Richmond . 556,300 1,277,400 


246,800 281,200 | Total .... $29,456,100 $31,279,200 
307,500 46,600 Total U. S.$112,253,100 $162,884,000 


+Not included in total 
..-- $15,499,100 $22,756,900 tFigures not available 





UGen oso 
Wilkes-Barre 


June: 
Atlanta 


1930 
$577,200 
Augusta .. 97,100 


2,353,300 
144,600 
427,000 


146,800 


389,600 

50,200 
665,000 
179,300 
717,500 


Baltimore . 
Beaumont . 
3irmingham 
Charleston, 

f &.. 


600,300 
: $2,610,300 ,879,000 
Columbia, ‘ ae 
8, O.... 1929 
$6,987,400 
933,700 


Covington . 
Dallas 

El Paso... 
Ft. Worth. 
Houston .. 1,280,900 
Jacksonville 128,900 
Kansas City, 

Mo. 511,500 
Knoxville . 149,900 
Little Rock 186,800 
Macon 106,400 
Memphis 1,103,400 
Miami .... 274,800 
Mobile 98,300 
Montgomery 109,900 
Muskogee . 17,000 
Nashville . 257,000 
N. Orleans 227,000 
Norfolk 66,900 
Richmond . 229,500 
St. Joseph + 27,900 
St. Louis. 1,755,900 
S. Antonio 4 
Savannah , 
Tampa 
TRIGA” 6:0" 
Washington 
Wheeling . 
Wilmington, 

Del 





72,200 


ASA 
Wilmington, 
N. Q.... 
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of the year. It is expected that an improvement will be 
uch shown over the sales total for the first half of thé year, and 
me, that it will compare favorably with the record for the last 
ries half of 1929. Much work now held in abeyance is expected 
; On to be put under way during the last half of the year. 
‘ted The volume of the wallpaper business for the first half of 
ent the year is about 15 per cent. under that for the correspond- 
ted @f ing period of 1929. The level of prices is about the same as 
as itwas a year ago. Painstaking attention to credits has held 
ish- collections to an average comparable with that of a year ago. 
ave Wallpaper continues in popularity, and it is expected that 
ful the last half of the year will show a fair volume. June 
The showed about a 25 per cent. decline from the sales total for 
ray the like month of 1929, but May was slightly higher than the 
ted same month of either last year or 1928. 

SAN FRANCISCO.—The paint manufacturing business 
generally is in good shape, there being a rather steady de- 
mand for both exterior and interior paints. With the in- 

3 crease of building during the coming months, jobbers expect 
agreater volume. Wallpaper has sold well, and there is a 
ied steady demand for the better grades, with interest partic- 
ularly marked in novelty papers. 
200 LOS ANGELES.—Considerable improvement was noted 
4 in the local paint trade during the first six months of the 
me current year, as compared with the showing for the last half 
of 1929. In comparison with the total for the same period 
_ last year, sales to the trade are 15 per cent. lower; to the 

















Pacific Coast Paint Trade 


SEATTLE.—The volume of the paint trade for the first 
six months of this year is off about 10 per cent. from that 
for the corresponding period of 1929. The level of prices is 
between 1 and 2 per cent. below that for the like period of 
last year. Paint distributors are optimistic for the last half 


contractors, 50 per cent. lower; and to the industrial, or 
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improvement. 


and dairy items. 


apparent. 


profits. 






Western Grocery Trade Conditions 


KANSAS CITY .—Sales of groceries for the first quarter 
were about 20 per cent. under those for the first quarter of 
a year ago, but for the second quarter there was a slight 
Trade has been considered fairly good, in 
view of the low prices prevailing in garden products, poultry 
Stocks seem to be well in hand, and general 
operations are on a conservative basis. 


DETROIT.—The grocery line has been the subject of keen 
competition at all times, and latterly this has been most 
The bulk of the small neighborhood groceries are 
conducted by the foreign element, operating largely on a 
credit basis and carrying many customers’ accounts. 
larger portion of the retail business is conducted by the chain 
stores, on the cash-and-carry plan, and these have made 
serious inroads on the individual grocer’s operations and 
The trade in general is not:so large as formerly, 
and this is due largely to unfavorable economic conditions, 
restricting buying power on the part of the public, and in- 
ability to meet accounts carried on books. 


The 


Wholesalers and 


jobbers have found trade quiet, with collections slow. 


DENVER.—The volume of business done by the wholesale 
grocers for the first six months of this year is about on a 
par with that for the first half of last year. Prices generally 
are lower than they were a year ago, some articles now sell- 
ing at the lowest quotation since 1912. The immediate out- 
look is for a fair trade volume, and a gradual improvement 
is anticipated with the approach of Fall. 
trade are fair to slow. 


LOS ANGELES.—Very little change has been noted in 
the wholesale grocery trade for the past six months, com- 
pared with the sales for the same period of 1929. The ma- 
jority of companies reporting state that the volume is 
slightly lower than it was for the last six months of 1929. A 
comparison of business the past few months shows some 
decline in volume since March. Sales are confined more to 
the staple lines, with a better demand evident for the cheaper 
grades of canned goods. 
are slow of movement. 
lines of groceries than it was a year ago. 
to be fair, with a satisfactory turnover of stocks. 


Collections in the 


Fancy and imported specialties 
The range of prices is lower in all 
Credits are said 
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sea- 


00 
re manufacturers’ trade, 10 per cent. lower. Business for June 
- has shown a notable increase and, at the present rate, it is 
00 presumed that the current year wiil surpass the sales total 
06 of 1929. Quite a number of the smaller dealers and con- 
4 tractors have been eliminated, and it is felt that business 
0 now is on a more stable basis than for some time. The 
. better grades of merchandise are in the best demand. There 
4 has been very little change in prices over those obtaining 
0 last year. Some increase is noted in a few items, but the § 1981 lines 
| advance in these quotations is said to be seasonable. a snscts ee — 
0 : “ 
0 The volume of sales in wallpaper has shown a decline since 
0 last Spring, when compared with the record of the six months 
ad preceding. The estimated decrease over the total of a year 
10 ago is about 20 per cent. per cent. 
H) 
0 * ‘re aps ; - 7 
Canadian Trade preponderant influence. In others, ; 
: evidence of an encouraging vitality in the 
0 BBW “continieariovle consi iceatitevvanta- industrial situation. The reduction of retail 
0 : 4 $ stocks of men’s and women’s Summer apparel 
0 tion in the state of Canadian trade. In| , Ege 
" ‘ % ‘ : is comparatively slow, and sales of camp and 
some Provinces, the unfavorable elements in . ‘ A 
0 2 « F vacation supplies are reported 
- the situation have, for the time, assumed a 2 ti ’ 
; season’s average, though the increasing num- 
ber of visiting tourists has stimulated sales 
; BARROW, WADE, GUTHRIE & CO. among dealers catering to their special needs, 
) according to dispatches to 
) ACCOUNTANTS AND AUDITORS from branch offices of R. G. Dun & Co., lo- 
‘ Equitable Bldg. and Chanin Bldg. cated in the chief commercial and industrial 
) NEW YORK CITY centers of the Dominion. The 
Branches summer quietude is becoming more evident in 
g Boston Detroit St. Louis wholesale circles, and dry goods jobbers find 
) + ona Los Angeles ee conditions unchanged during the week, with 
Dallas Philadelphia Utica” no marked improvement noted in the woolen 
R itt trade. Food products show a normal 
HET ES ONERTEUCE sonal distribution, and teas and coffees are in 
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good demand. Receipts of cheese are slightly 
heavier than they were in 1929, with exports 
considerably less. 

Manufacturing, as a whole, is not so active 
as it was a year ago. Textile mills continue 
to work on reduced schedules, and boot and 
shoe factories are operating at about 60 per 
cent, of capacity. Manufacturers of corsets 
and men’s clothing find business noticeably 
quiet, with the average below that of last 
year. Producers of machine tools and hard- 
ware, on the other hand, are running their 
factories with a full complement of workers. 


Less than half the selling agents handling tropical suitings have 


Production, sales, shipments and unfilled orders for cotton goods 
in June were the lowest reported in thirty months, and stocks for 
the month showed a slight increase. 
reduction of output from 


There has been an average 
the peak of recent years of nearly 35 















THE NECESSITY OF 
CREDIT INSURANCE 


q Credit insurance begins when your 
Fire Insurance stops—when your mer- 
chandise has left the protection of your 
four walls and is turned into accounts. 


@j Our new Simplified Protective Policy 
is clearly understandable. It insures all 
outstanding accounts against abnormal 
losses. The terms are liberal—yet the 
cost is moderate. 


q You can’t afford not to carry Credit 
Insurance. 


Write us 


The American Credit-Indemnity Co. 
of New York 


220 E. 42d Street, New York City 
511 Locust St., St. Louis 
All Principal Cities 
J. PR, McPADDEN, President 
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The book no business man 
can afford to be without 


DUN’S REFERENCE BOO 


There is a volume that every business man who extends credit finds indispensable. That 
is the green and red covered Reference Book published by R. G. DUN & CO., The Mercantile 
Agency. In its 8,500 large and closely printed pages are the names and ratings of more than 
two and a quarter million business firms in the United States and Canada. A tremendous 
amount of work is involved in compiling these ponderous volumes, which are now issued 
quarterly. Last year, for example, there were upwards of a million and three-quarter changes, 
or an average of 5,664 every business day. 


While the information in this volume is compiled primarily for the benefit of the Credit 
Department, the Sales Department will also find it of service as a basis for circularizing through 
its ingenious symbols representing over 235 lines of trade. For the salesman on the road there 
are separate pocket-sized books covering every State in the Union, five of the largest cities 
and the District of Columbia. 


The subscriber to one of these Reference Books, however, obtains far more than the book 
itself, for it is not a book but a service that is offered him. 


Your name and address on the attached coupon will bring full particulars regarding 
both. Just fill out and mail to the nearest office of R. G. DUN & CO. There is one in your 


vicinity. 





R.G. DUN & CO. re vuUN eco. 


The Mercantile Agency 


Gentlemen: Please send without any obligation on 


The Mercantile Agency 
my part full particulars regarding your Reference 
DUN BUILDING, NEW YORK ee 


and in 256 other cities 









































